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How one bank has com- 
pletely overcome the diffi- 
culties of weekly peaks in 
its savings department is 
explained in this letter 
from Mr. Frank Koger, 
assistant treasurer of The 
Bridgeport-City Trust 
Company, Bridgeport, 
Conn. Ask our repre- 
sentative how National 
Posting Machines can 
speed service, insure 
accuracy, simplify 
bookkeeping in your 
institution. 


TRUST Coup 
Fi _ 
? Treasurer, 
DAYTON, pine 


Cash Registers * Typewriting-Bookkeeping Machines * Posting Machines 


* Bank-Bookkeeping Machines * Check-Writing and Signing Machines 
Analysis Machines * Postage Meter Machines * Correct Posture Chairs 





Tuts SYMBOL INDICATES MEMBERSHIP IN THE 


etetlonll 7 osil ee (a oration 
P Pp 


FOR THE FIRST TIME—OFFICIALLY PUBLISHED IN 
RAND MSNALLY BANKERS DIRECTORY 


SPECIMEN LISTING BELOW INDICATES WHERE YOU 
WILL FIND IT IN THE BLUE BOOK 


Peoples Exchange Bank 
Dec’35Stmt 61-259 Ad@®Tetf§'07 


RAND MCNALLY BANKERS DIRECTORY 


FIRST IN SERVICE 
FIRST IN ACCURACY 
FIRST IN COMPREHENSIVENESS 


FIRST IN IMPORTANCE 
TO BANKERS EVERYWHERE 


FOR 
63 YEARS 


America’s Leading 


Financial Reference 





= | — | — | — — Th asad — 


Ss nm23 39 2 eo 















Rand MNally 


BANKERS 


MONTHLY 





Volume LIII Established 1883 


No. 4 





APRIL 1936 


Copyright 1936, by Rand M¢Nally & Co., Chicago, Ill. 
The Purchasing Agent 
Some Thoughts On The Election 


A Cross-Examination On Postal Savings 


Joseph Stagg Lawrence 
Analysis 

. J. V. Tuttle 

C. W. Fishbaugh 

Fred J. Grasby 


New Loans Discovered 

60% Interest On Overdrafts 
Equipping The Transit Department 
How The Bank Auditor Functions B. A. Brannen 
Paper And Printing Economies George R. Smith 
Dunlap C. Clark 


Clarence T. Hubbard 


Customers Eager To Learn 
Insurance Protection For Loans. No. 4. 


An Effective Way To Keep 


Equipment Records H. S. McCauley 


John Y. Beaty 
W. M. Potter 


Walter Distelhorst 


Deposits up 414 Billions More 
Your Bank Front Is A Loafer 
Simple Sign Frees Officers 


Letters To The Editor Reader Reactions 


Bank Sponsors Easter Service Betty Sutton 
Market Review Encouraging Eliot H. Sharp 
Fifty Years Ago 

Who’s Who In Banking News 


Revisions In The Bank System 


Quotations 
Current Events 
Bank Changes 


The Buyer’s Guide—Spring Edition Bank Supply Sources 





To protect our authors, the contents of Ranp 
M°Natiy Bankers Monraty are copyrighted 
nothing may be reproduced in whole or in 


part without special permission of the publisher. 559 Mission Street - 
Title i s Patent Office. E 


Duncan-Ryan Cover 


197 
199 
200 
201 
202 
204 
206 
208 
212 


215 
216 
218 
220 
222 
224 
232 
235 
236 
239 
241 





Published by RAND M9NALLY & COMPANY 


536 South Clark Street - - Chicago 
111 Eighth Avenue - New York City 
San Francisco 


Registered U. uropean 
representative: The Dorland Agency Ltd., 14 Anprew M?Natty ... . . President 
mt St., London. TERMS: $5.00 a vear, F. Natty . .Ezecutive Vice President 
two years for $7.50, three years for $10.00; Norman G.CuagE . . .. . ‘reasurer 
Single copies 50 cents Mame DB. Caew. . . se el Oe 





195 


Buyers’ Guide 


In the April and October 
issues, a revised list of the 
sources of bank equipment and 
stpplies is published. Names 
of a number of manufacturers 
are given under each item. 
Successful purchasing agents 
have learned that it pays to get 
information from more than one 
manufacturer. One manufac- 
turer may have developed a 
feature that may be just what 
is needed. Another may have 
a way of producing large quan- 
tities that enables him to sell at 
lower prices. 

However, cashiers have told 

- the editor that just because one 
item of a manufacturer may be 
high, this does not indicate that 
the other prices are high. 
There are differences in methods 
of manufacture, and each one 
who has bank equipment or 
supplies to sell, has some 
advantage over the other. 












































Banking Changes 


The revisions in our banking 
system published on the back 
pages of each issue are accu- 
mulated following the publishing 
of each semi-annual issue of 
Rand M¢€Nally Bankers Direc- 
tory. However the best way to 
make use of these revisions is to 
make corrections in the Blue 
Book itself. Those changes that 
have not been previously re- 
ported are indicated by a star. 



























































Ideas 


The many experiences on a 
wide variety of subjects to be 
found in each issue may be of 
value in several different ways. 
The idea may be immediately 
applicable to your bank, or it 
may stimulate you to work out a 
similar idea which is better 
adapted to your situation. 

Even if the idea does not 
seem to be immediately useful, 
it pays to fix it in your mind, 
because a need for that very 
thought may come up later on. 
The editors frequently get letters 
from readers asking for help in 
finding an article which they 
remember reading. The idea 
was not needed at the time the 
article was read, but now there 
is a need for help in that very 
matter. 

It pays to keep back numbers 
and it would pay to clip idea 
articles and file them by subjects. 
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Teller-Bookkeeper Communication With 
Telautographs Leaves A Record At Each Station! 


(AS SHOWN BELOW) 


For the Teller’s Information 


Telautograph instruments are placed at your right 
hand (as you face the depositor)—they occupy but 
little more counter space than an ordinary letter 
head—and they are connected directly with the 
Telautographs in the Bookkeeping department. 


When you desire to secure a “balance” from the 
bookkeepers, you write the name of the depositor 
and the amount he desires to withdraw, in a normal 
hand (after a little practice this may be written with- 
out even turning your head away from your window) 
and the bookkeepers, by the time you have finished 
writing the name, and before you have inserted the 
amount, will be ready to reply, showing the balance 
at that moment—and this may all be accomplished 
(with the proper cooperation on the part of the 
bookkeepers) before you can complete counting the pine adele cane ng pts pom 
money represented by the check—on Saturdays, and out their knowledge. Thus, they are 
at any extremely busy time, when a line forms before So a ee ee cee, 
your window, you may glance down the line, pick out accurate and instantaneous system. 
those whose balances may be uncertain and get a line 
on each one, even before he has reached the window. 


To the Bookkeepers 


The necessity for lengthy telephone messages 
caused by the spelling out of names by the tellers, 
and the possibilities for error in transmission (which 
will always make trouble for you and losses for the 
bank and creates friction between the tellers and 
yourselves) will be entirely eliminated when the 
bank equips the tellers and your own department 
with Telautograph instruments—because, if you exer- 
cise reasonable care in looking up accounts, and write 
each balance legibly, no one may, in cases of over- 
draft, “pass the buck” to you—it just can’t be done, 
for the record on the Telautograph will prove (beyond 
any possibility of misunderstanding) the identity of 
the person responsible—because of this feature alone The above messages (slightly reduced 
you will, after using Telautographs for only a few in size) were photographed from actual 


" Telautograph records in Telautograph 
hours, wonder how you got along without them before. seamen. _ 


SEND FOR OUR FREE BOOK—‘‘G. B. 36’°°—OUR MAN OR BOTH. NO OBLIGATION 
Each Telautograph Station Costs But 28 Cents Per Day! 


Is It Good Economy To Save(?) Money With An Ordinary System! 
Especially One Requiring A Large Initial Charge For Installation Alone! 


TELAUTOGRAPH (.55.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES 
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Gosoph Stagg Lawhence 


Says: 


HIS is an election year. A 
[reponse spokesman for one 

of the two major parties stated 
that the campaign would be unusu- 
ally ‘‘dirty’’. It is not clear whether 
this was a cold, detached prediction, 
or a warm partisan promise. There 
is no reason to doubt the prophecy, 
whatever its true inspiration. 

The campaign will be relieved of 
the restraints, however faint, which 
have checked the passions of rival 
candidates in the past. The full 
resources of the English tongue will 
be summoned to the aid of each 
party. Scurrilous invective will be 
matched by poisonous vituperation. 
The foremost phrase-makers of the 
public relations and advertising 
professions will be commandeered 
by the two parties. These expert 
sloganeers will be the verbal muni- 
tion factories, grinding out shot and 
shell and lethal gas which the boys 
in the trenches will hurl at each 
other. We have already witnessed 
some spectacular preliminary skir- 
mishes, attended by fancy flourishes 
and noisy fanfare. We have heard 
an ex-president, whose statements 
while in office had the pungent, 
arresting qualities of an economic 
text, breathe out in speeches satu- 
rated with rich epigram and spicy 
satire. Our amiable postmaster gen- 
eral, at his best in the fighting with 
stogies and beer, has read speeches 
teeming with mouth filling multi- 
syllable words. 


Some Thoughts 


On The Election 


The Literary Style 


It is positive- 
Of Statesmen 


ly amazing to 
note the com- 
plete change which often takes 
place overnight in the literary style 
of some of our outstanding states- 
men. This is but another illustration 
of the specialization, in this instance 
quite subtle, which has taken place 
in so many fields of modern life. 
The function of political expression 
has reached the stage where it is 
divided into three distinct parts. 
At the matrix we have the heavy- 
weight thinkers and policy makers 


‘ 
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of the party. They chart the strat- 
egy insofar as it affects policy. 
This sketch is then handed to the 
publieity experts, the verbal tailors 
who clothe it with appropriate and, 
for the purpose, effective garments. 
Finally we have the mouthpiece, the 
earnest statesmen who with flashing 
eye and vigorous gesture offers as 
his own the juicy phrases which the 
editors flare across their pages. 


A Vital And here we run into a 
Illusion pathetic difficulty. When 

Horatius Twigglebottom, 
the distinguished senator from So- 
and-so, pounds his fist and charges 
a choice epigram with his own 
dynamic vitality, it is quite essen- 
tial that the yokels in the audience 
believe it to be his own. The illusion 
that he is its author is an illusion 
whose impairment politics cannot 
tolerate. Should the public ever 
suspect that the exalted social 
philosophy and elegant language of 
the candidate had been manu- 
factured by a professional, the 
politician would cease to be a prin- 
cipal and would appear but an 
actor, a sort of literary cuckold. 
The public, it is feared, would hold 
it a fraudulent impersonation, an 
unworthy hoax. It would be shock- 





ing to realize that our statesmen 
were vying for the honors of Web- 
ster and Lincoln with purchased 
gems of oratory. ‘‘Is there any dif- 
ference,’’ the public would ask, 
“‘between purchased thoughts and 
hired language on the one hand and 
outright plagiarism on the other?’’ 
The fact is that the status of the 
intellectual stooge and his principal 
is still extremely delicate, however 
tolerantly that relationship may be 
accepted by the sophisticated. That 
the illusion of actual authorship is 
precious in polities is affirmed by 
the ingenious recent device of one 
prominent official, who is submitting 
brief state documents prepared in 
his own handwriting. It suggests 
the picture of a diligent public offi- 
cial conscientiously and _ painstak- 
ingly applying himself to his duties, 
committing his thoughts directly to 
paper, refusing, at great inconven- 
ience to himself, to expose them to 
possible contamination by a secre- 
tarial intermediary. 
Evolution All this is but a form 
of tactical evolution, a 
more effective means of realizing an 
end. The public relations man who 
tailors policy to suit the times and 
the purpose, the skilled ghost writer 
who applies his gifts of expression, 
these are all a part of the modern 
setting. They hold true of both 
parties. They apply to business no 
less than to polities. They would 
not by themselves distinguish this 
election from others of the past. 
Job-holders When Jim Farley 
said the campaign 
would be ‘‘dirty’’ he was speaking 
perhaps more profoundly than he 
realized. It is impossible to cite 
even approximate figures, but it is 
certain that this election will involve 
more jobs than any other in history. 
The New Deal has added more than 
a quarter million office holders to 
the civil list of the Federal Govern- 
ment. The AAA and the new Soil 
Conservation Act involve an admin- 
istrative and field personnel greater 
than the armed forces of the coun- 
try. It is disagreeable under any 
circumstances to lose a job. This 
must be particularly so at a time 
when the country is still some dis- 
tance from normal business activity 
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and employment. Furthermore, the 
abilities of the many thousands 
whose jobs hang upon the issue of 
this campaign are presumably much 
better fitted for their present tasks 
than for any other. 

With thousands of office holders, 
the difference between victory and 
defeat is the difference between a 
higher and a much lower standard 
of living. This applies all the way 
up—to Congress—to higher officials 
of the government. No one knows 
how many of our Congressmen, if 
defeated, could find other positions 
which would pay them $10,000 a 
year. No one knows how many of 
the embryonic communists now 
holding responsible government jobs 
eould land positions of comparable 
power, authority and compensation 
in private life. We can under- 
stand the intensity with which they 
urge the return of their party. 


Government vs. 
Business 


There is a see- 
ond reason for 
the ‘‘dirtiness’’ 
of this campaign. The twilight area 
separating the appropriate sphere 
of the government from the province 
of private enterprise has _ been 
pressed outward further by this 
government than any other this 
country has ever had. The party in 
power considers this enlightened and 
necessary progress. The opposition 
deplores it and _ stigmatizes the 
encroachment of government upon 
business as socialization. The trend 
extends back much further than 
the 4th of March 1933. The issue 
really is not ‘‘Government in Busi- 
ness’’, for government policies have 
been affected with a business inter- 


est directly and indirectly since the 
founding of the country. The issue 
is the rate at which the authority of 
the government has been extended 
during the past three years. We 
have no desire here to pass judg- 
ment on this encroachment. We 
wish merely to call attention, as a 
campaign phenomenon of great im- 
portance, to the seriousness with 
which people regard this trend. 

A monthly publication recently 
canvassed a group of its readers. 
One of the questions asked was ‘‘ Do 
you regard the re-election of the 
President as the worst thing which 
could possibly happen to America?”’ 
Obviously the question takes in a 
lot of territory. In spite of this, 
more than one sixth of the replies 
were in the affirmative. For every 
man who felt this way about the 
President, another could be found 
who would regard his defeat as a 
national calamity of the same pro- 
portions. Both men may be quite 
wrong. The accuracy of their per- 
ception is entirely beside the point. 
The important thing is that a sub- 
stantial number of men and women 
feel so profoundly about the cam- 
paign. It is these partisans who 
will hold the end so important as 
to justify all means, who will stop 
at nothing to promote the victory or 
defeat of the man who is the issue. 


Truth In The 


It is not possible 
Prophet 


for the banker to 
regard the cam- 
paign with complaisance. The New 
Deal has entered his business to an 
extraordinary degree. No one is yet 
able to appraise effects of Uncle 
Sam’s participation in the business 
of the banker. It would be hazard- 
ous to assume that a defeat of the 
present Administration would re- 
trace to any degree the course of 
federal policy. Nor is it possible 
yet to say where such retracement 
would be beneficial to banking. We 
can only say that more bankers and 
business men, more farmers, more 
millions of others, who cannot be 
classified, have a direct personal 
interest in the outcome of this elee- 
tion than in any other within our 
times. 

And that is where Jim Farley 
gets his line. It may indeed be a 
very ‘‘dirty’’ campaign. 


RAND MSNALLY BANKERS MONTHLY APRIL 1936 





A Cross-Examination 
On Postal Savings 


Because of the agitation for elimination of our 
Postal Savings System, the facts here presented 
will be particularly interesting and valuable to 
those bankers who are seriously concerned 
with this type of government competition. 


OMETIMES we wonder how 
. our congressmen spend their 

time in Washington. The news- 
papers do not give us a complete 
report of all that is done. A recent 
questioning of Clinton Eilenberger, 
third assistant postmaster general, 
in charge of the Postal Savings Sys- 
tem, brought to light a number of 
important facts about this system 
and shows that the congressmen 
spend a great deal of time in getting 
the facts. 

The questioning of Mr. Eilen- 
berger was conducted by four mem- 
bers of a sub-committee on appro- 
priations. The actual transcript of 
the hearing is too long to publish, 
but the facts brought out are par- 
ticularly pertinent. 

One of the first questions asked 


‘ 


was this: ‘‘Has there been a de- 
erease in postal savings since our 
bank guarantee law went into oper- 
ation?’’ The answer to this question 
was a comparison of the total de- 
posits in 1934 and 1935, which 
showed an increase in postal savings 
deposits of approximately ten mil- 
lion dollars, instead of a decrease. 
This naturally raised the question 
as to who makes deposits in postal 
savings banks and why. Mr. Eilen- 
berger was not willing to say that 
the bulk of the depositors are foreign 
people, but he did state very defi- 
nitely that the bulk, in proportion to 
population, is in the larger cities. 
Deposits, however, according to his 
testimony, are received in post offices 
in all sections of the country. There 
are now a total of 2,598,000 deposi- 


A Statement Of The U. S. Postal Savings System 


What The Postal Savings Owes Depositors 


Principal 
Interest 
Savings Stamps 
Unclaimed Deposits 


Totals 


Where The Money Is 


Invested in United States Securities.... 
Deposited in banks 
Reserve Fund with the U. 8. Treasury.. 


Gross Profits 
Number of Depositors 
Average Principal Per Depositor 


buinekadudateRckaxwiessa tae $1,197,907,773.00 


$1,220,549,448.99 


1934 1935 
$1,204,843,784.00 
26,044,518.97 
69,385.60 
19,156.00 


22,562,687.09 
66,573.90 
12,415.00 


$1,230,976,844.57 


453,340,315.08 
695,281,038.03 
60,700,678.70 


777,007,225.29 
384,856,574.78 
60,320,545.63 


8,102,624.65 
2,562,082 
$467.56 


11,828,955.27 
2,598,391 
$463.69 
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The bulk of Postal Savings 
deposits are made by city 
workers. 


tors, which is the largest number 
of depositors since the system was 
inaugurated. 

In trying to explain why people 
prefer to deposit in a postal sav- 
ings bank instead of in local com- 
mercial banks, Mr. Eilenberger, said, 
‘*Everyone deals with the post office. 
A great many people do not deal 
with banks. Therefore, many de- 
posit or buy securities at the post 
office simply because they are in the 
habit of going there.’’ 

He answered the question as to 
what would happen with the money 
if the Postal Savings System were 
abolished, by saying that he felt that 
most of it would be hid away rather 
than be re-deposited in banks. 

The representatives questioned 
Mr. Eilenberger about the interest 
rates, particularly with respect to 
the advisability of reducing the in- 
terest paid depositors from 2% to 
1%. Mr. Eilenberger said that he 
thought this would be a bad policy, 
although it is difficult for the post 
office to break even under the pres- 
ent system. His reason for this state- 
ment was: ‘‘In the first place, the 
postal saving system is running 
along very nicely. It is not doing 
anyone any harm, including the 
banks of the country, and it is doing 
the depositors a great deal of good.”’ 


(Continued on page 223) 
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‘New 


Loans 


Discovered 


This experience is based on the fundamental principles 
of loan making. The banker who had the talk with the 
local dealer is one who is not afraid to refuse a loan 
because, in doing so, he knows how to be _ helpful. 


KANSAS banker visited the 

display room of a farm ma- 

chinery dealer in his town 
one day and in the course of the 
conversation asked him about recent 
sales. 

‘“‘T sold a new tractor plow to 
George Smith,’’ said the dealer. 
‘‘He’ll be in after it today. I sold 
a new tractor to Fred Stowe. He 
drove it home yesterday. I am ex- 
pecting to deliver a new drill and a 
cultivator to Antone Bestor next 
week. ’’ 

** Are those all cash sales?’’ asked 
the banker. 

‘*No,’’ said the dealer, ‘‘none of 
them are cash sales.’’ 

‘*Those men are all customers of 
mine,’’ said the banker. ‘‘They 
haven’t been in to ask to borrow any 
money to finance these deals.”’ 

**No,’’ said the dealer, ‘‘that is 
because they have given me their 
notes. ’’ 

‘*What do you do with them?”’ 

“*T send them to the manufactur- 
ers.”’ 

‘‘Does_ the 
upon that?’’ 

‘‘No,’’ said the dealer, ‘‘it just 
happens to be the easiest way to 
handle my business.’’ 

‘‘Why is it easier than sending 
your customers to the bank?”’ 
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manufacturer insist 


‘Well, I didn’t know that you 
wanted to lend money.’’ 

‘‘What do you think we’re in 
business for?’’ asked the banker. 

‘‘Oh, I don’t know—to take de- 
posits, I guess.”’ 

‘‘We're in the business to lend 
money,’’ said the banker, ‘‘and we 
always want to lend money to good 
borrowers. All of these men you 
mention are good borrowers. They 
all are good farmers and will un- 
doubtedly have enough crops to sell 
this fall to pay their notes.’’ 

‘*Yes,’’ said the dealer. 
sure they will.”’ 

‘‘Let’s talk this matter over a 
little further,’’ said the banker, ‘‘I 
want to work out a definite plan 
with you so that I ean do the 
financing for this community. This 
business ought to stay here at home. 

‘My bank lends money to people 
who are in business and whose busi- 
ness is being handled successfully. 
We want to lend money to farmers 
who we believe are going to be able 
to pay it back when they say they 
will. 

‘‘Whenever you need money in 
your business, we would like to lend 
it to you, but at the time we lend it, 
we would like to know enough about 
your prospects and about your sales 
and collections, so that we can be 


““T am 


By 
J. V. TUTTLE 


convineed that you are going to have 
the income to pay the loan. The 
lending of money, after all, is 
really a very simple process, be- 
cause most people are honest and 
most people intend to pay back the 
money they borrow, but, so often, 
money is borrowed by men who do 
not make an estimate as to exactly 
when they will have the funds for 
repayment. It is that sort of man 
that the bank does not lend money 
to. 

‘*Your customers, however, have 
a very definite program of produc- 
tion. There is a cash market for all 
they produce. We know that every 
bushel of wheat that is raised by 
your customers ean be sold for 
cash on any business day. That is 
why most of your customers are the 
kind of men to whom we like to 
lend. 

‘‘So far as convenience is con- 
cerned, wouldn’t it be much more 
convenient for you to send your 
customers to the bank to borrow 
money rather than to bother with 
notes which you have to send 
away.”’ 

‘“Yes,’’ said the dealer, ‘‘it cer- 
tainly would. There is just one ques- 
tion, though and that is this. I have 
competition in this town. If I send 
a farmer away from my store who is 
ready to buy a tractor, he may go 
to one of my competitors and my 
competitor may persuade him to buy 
from him.”’ 

‘‘T hardly think that would hap- 
pen,’’ said the banker, ‘‘if you had 
your prospect thoroughly sold. How- 
ever, there are ways to avoid that. 
Suppose, for example, that when 


(Continued on page 230 
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This form advises the customer of his overdraft 


and tells him that a charge of 25 cents has been 


made against his account. 


By C. W. FISHBAUGH 


A his Control 
System Gives 


U.S. SUPREME COURT RULING 


drafts is objectionable and cannot be cx 


A usage to allow customers to overdraw, and to have their checks and notes 
up without present funds in the bank. is a usage and prac » 


RULING OF STATE BANKING DEPARTMENT 


charged 
thee te misapply funds of the bank. 


The granting by some banks of accomodation In the form of over 
untenanced by this office."* 


YOUR CHECK OR CHECKS HEREIN LISTED HAVE THIS DATE OVERORAWN YOUR ACCOUNT $5.25 _ 


DaTe_Febd 25 ror $10.00 in Favor OF Richard Roe 
_IN FAVOR OF______ 
IN FAVOR OF 


DATE. 
DATE 


—— 
FOR $ 








ouch in your case we are allowme this 
werdrawing your account. Kindly make a deposit to 


__Ur Join Doe 


DATE 


FORR ISIS wots #re08e mace 


Shenandcah ,Iowa 





overdraft, we are compelled to make @ charge of 25¢ for each check 
cover at once. and avold overdrawing in the future 


» 


2 


WE CHARGE 
YOUR ACCT 


_25 _¢ 


SECURITY TRUST & SAVINGS BANK 
Shenandoah, lowa 


60% Interest On Overdrafts | 


**“As long as we must have overdrafts, why not make 
a profit on them?” asks this Iowa banker. He answers 
the question by explaining how his bank has made 
a nice profit on a small amount of overdrafts. 


T A RECENT meeting of our 
county bankers association, 
one of the group brought an 

old newspaper printed in 1915. In 
it was a statement signed by all the 
bankers in the county which stated 
that, from that date, overdrafts 
would not be allowed. One of the 
bankers at the meeting expressed 
the general sentiment when he 
said: ‘‘Boys, a lot of liars signed 
that statement.”’ 

No matter how much we dislike 
overdrafts, we are always going to 
have them. It may be poor banking 
to allow them, but overdrafts are 
an integral part of banking. By 
this I do not mean large uncon- 
trolled overdrafts, but overdrafts 
that are small, and made by eus- 
tomers who are financially sound. 

Some bankers deny that they al- 
lew overdrafts. In their statements, 
they print in large letters: ‘‘Over- 
drafts—NONE.’’ This apparently 
ideal situation is usually created 
by carrying overdrafts as cash 
items. 

One bank I know of had a method 
of avoiding overdrafts. A fund of 
$500 was transferred from the 
profit account and set up as a spe- 
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cial fund. This was to take care of 
the customers. When a ‘check was 
presented that would overdraw the 
account, the check was charged to 
the overdraft account and the cus- 
tomer notified that his account was 
short. When he covered the short- 
age, it was credited to the special 
account. In this way, the overdraft 
list was nil and the cash items 
clean. 

Then came a day when the bank 
examiners discovered this account 
and inquired into its purpose. The 
eashier took a sound lecture for 


The Simple Routine 
That Makes Money On 
Overdrafts 


1 Customer is notified. 


2 A charge of 25 cents for each 
overdraft is made. 


3 A second notice is sent, if 
necessary. 


4 If three notices are neces- 
sary, that customer’s overdrafts 
are returned unpaid after that. 


1936 


this subterfuge, and he now shows 
his overdrafts. 


If ‘we’re going to have overdrafts, 
the thing to do is to make them pay 
their way. We try to do this, and 
still be fair to the customer. We 
charge 25 cents to each account that 
overdraws. But first, the shortage 
must be small, the customer finan- 
cially good, and he must be prompt. 
For this purpose, we use a charge 
slip which describes the check fully, 
gives the amount of the overdraft, 
and explains the charge. 


We have had very little complaint 
on this charge, in fact, less than on 
our regular service charges. I be- 
lieve the average person would 
rather pay 25 cents and have his 
check honored than have it turned 
down and a black mark made 
against his credit. 


If the shortage is not covered 
within a few days, we send the sec- 
ond notice, which does not charge. 
We believe it unfair to charge twice 
on the same check. If this fails, we 
write the customer a letter to this 
effect: ‘‘According to our records 
your account appears to be over- 
drawn $5.00. Will you kindly give 


(Continued on page 231) 


201 





Equipping The By FRED J. GRASBY 


possible for a transit depart- 

ment to attain depends, par- 

tially, upon the equipment it has to 

work with and the quarters in which 

the work is to be accomplished. All 

equipment in the transit depart- 

In its new transit department, the Union National Bank, ment of the Union National Bank in 


of Kansas City, Mo., presents a happy contrast to the Kansas City is of steel construction, 


built to specifications that would 
66 99 ° 
second-hand store”? type of working quarters. The best serve our requirements. Desks, 


department manager shows how good lighting, scientific tables and counters are finished in 

placing, and the best developments in modern bank olive green with linoleum tops of 

furniture and machines give the maximum in efficiency. the same color, which provide a 
good writing surface and materially 
reduce eye strain. Caution has been 
taken in assembling the equipment 
to eliminate the possibility of checks 
becoming lost due to the fact that 
there are cracks or crevices left 
open into which they might slip 
from view. 


Transit Department je degree of efficiency it is 


Sorting racks have large glass 

covered bulletins which. are 
placed at an angle so they are vis- 
ible from either a standing or a 
sitting position. Also, by placing this 
bulletin at an angle, reflections from 
lights and windows are entirely 
eliminated, thus giving clear vision 
te instructions posted upon it. To 
further improve the visibility of 
the bulletin, lights are located at 
the top in a manner which indi- 
rectly and effectively light it with- 
out shining in the eyes of the sorter. 


y/ A very satisfactory unit to ae- 
commodate combination adding 
and typewriting machines was ob- 
tained by the use of two small 
metal cabinets which are placed at 
both sides of the machine. The ma- 
chine used in connection with this 
unit is supported by its original 
stand and the weight of the pedestal 
cabinets is sufficient to hold it in 
place. Drawers in the cabinets pro- 
vide ample space for such stationery 
and supplies as may be used in con- 
nection with the operation of the 
set which it serves. Equipment of 
this type has been used very suc- 
cessfully in writing federal reserve 
and credit letters, where it is neces- 
sary to describe items as to bank 
and town drawn on, endorsement 
and amount. 
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This unit is designed to accom- 

modate machines used in post- 
ing remittance sets where it is only 
necessary to describe items as to 
endorsement and amount. The ma- 
cine used is also supported by its 
original stand but in this set-up the 
high type stand is employed. It has 
been found that the taller type 
of equipment is more satisfactory, 
where a typewriter is not used, 
since the operator may work from 
a standing or sitting position by 
the use of a high stool. The machine 
used in connection with this unit 
is a standard adding machine with 
a shuttle type carriage using two 
positions, one for the amount and 
the other an automatic non-add 
position for endorsement. 





Machines used for clearing 

house and proof listing are 
grouped in batteries of ten, five on 
each side of long narrow tables 
which provide a convenient place 
for sorters to put runs which are 
waiting to be listed. In the clear- 
ing house department side-endors- 
ing machines are used in connection 
with the adding machines. 





The distribution and blotter 

eage is located in the center of 
the department. This is the logical 
location since all incoming items 
are released from that point. Under 
the counters in this cage are cab- 
inets used for storing current proof 
lists and other records used in com- 
piling totals for the blotter. The 
sorting rack in the distribution 
cage is used in separating the 
blocks and checks of the various 
sets after they have been run 
through the endorsing machines. 


Desks in the analysis depart- 

ment have a portion of the tops 
eut away to lower the calculating 
machines to a position in which 
they may be more efficiently oper- 
ated. 


The entire transit department is 
lighted indirectly which - reduces 
shadows to a minimum and gives a 
soft, even light. A sound-absorbing 
ceiling and linoleum floor covering 
also add to the efficiency of our 
quarters. It will be noticed that all 
equipment is built in units or sec- 
tions, giving it flexibility in event 
a rearrangement becomes necessary. 
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How The Bank Auditor Functions 


The National Association of Bank Auditors and Comp- 
trollers has been largely influential in clarifying and 
standardizing the duties of bank auditors. The assistant 
auditor of the Harris Trust and Savings Bank of 
Chicago summarizes those standards in this article. 


HE official position and duties 
Ts the auditor of a bank are 

variable depending upon the 
size and internal organization of 
the bank. The title ‘‘ Auditor’’ has 
in the past implied to some of the 
general public and to some bank- 
ers that his duties were limited 
to checking figures and perhaps 
balancing the records of depositors. 
This idea is being largely dissipated 
through publicity in banking maga- 
zines and through auditors’ associa- 
tions such as The National Associa- 
tion of Bank Auditors and Comp- 
trollers. Some writers, however, still 
insist upon conveying the idea that 
the auditor is a very unpopular per- 
son whose main function is to con- 
duct audits, much to the dislike of 
fellow employees. This is an errone- 
ous implication as to the duties of 
the average bank auditor. 


In every bank the board of di- 
rectors has a definite duty to pro- 
tect the interests of both its deposi- 
ors and its stockholders. In a small 
bank, the board of directors ap- 
points an executive officer whose 
duty it is to conduct the administra- 
tive and operating functions of the 
bank, as well as to see that the assets 
are kept intact and that all income 
is received and properly recorded. 
In larger banks, it has been found 
advantageous to separate these 
duties, giving to operating officials 
administrative and operating func- 
tions and to the auditor the respon- 
sibility of safeguarding the assets 
and accounting for income there- 
from. The auditor has access to all 
records of the bank and reports 
directly to the board of directors. 

The relative responsibility of 
these officers, as stated above, de- 


One auditor makes a point of checking certificates of deposit, not only for the sake of 
verification, but as well for the value of the added bank-customer contact. 


By 
B. A. BRANNEN 


pends upon the internal organiza- 
tion of the bank. The auditor may 
have responsibility comparable to a 
vice president or cashier depending 
upon such organization. In any 
ease the auditor must be unre- 
stricted in his powers to investigate 
and report to the board of directors, 
in order to fulfill his function satis- 
factorily. In most of the larger 
banks, the auditing department is 
under the supervision of the comp- 
troller. However, such supervision 
in no way restricts direct contact 
with the board of directors. 


® In his audits and investigations 
the auditor may make himself un- 
popular with other officers and em- 
ployees, just as any other officer 
might, by using an overbearing and 
authoritative attitude. An auditor 
does not need to be ‘‘pettish’’ and 
‘*snooping’’ to properly perform his 
duties. 

Nor is it necessary that the 
auditor have a staff to check over 
all work done by operating depart- 
ments. A large part of his problem 
is solved by control, through organ- 
ization of administrative and cleri- 
eal duties in such manner that 
automatic safeguards are provided. 
One operating employee is set off 
against another, rather than an 
operating employee against a mem- 
ber of the auditing staff. This is 
done by separating the duties of 
employees so that those handling 
cash and securities do not have 
access to accounting records or 
assist in bookkeeping work. 

Thus a teller’s work is separated 
from that of the bookkeeper. The 
statement clerk is used as a check 
on the bookkeeper. The collateral 
teller is separated from the loan 


RAND M°NALLY BANKERS MONTHLY APRIL 1936 





Points In The Auditor’s Duties 


1 Details of the auditor’s du- 
ties depend upon the size and 
internal organization of the bank. 


2 The auditor has access to all 
records, and makes his reports to 
the directors. 


3 His relations with other em- 
ployees are determined by his 
personal attitude, not by the 
requirements of his position. 


‘ 


and discount teller and does not 
have access to the records. The loan 
teller carries no cash, all disburse- 
ments being made by credit or 
check. Trust securities received are 
posted to the records from dupli- 
eate receipts given by the teller. 
These examples do not nearly cover 
the field of internal checks. They 
are given to show how safeguards 
may be set up by separation of 
duties so that it is necessary for 
two or more persons to enter into 
collusion in order to misappropriate 
funds or securities. 


® Other devices which aid the 
auditor are substitutions of em- 
ployees such as: the transfer of all 
bookkeepers every six months with- 
out advance notice; transfer of 
custodians of securities to different 
sections twice each year. Other 
similar substitutions are made peri- 
odically. In addition the auditor 
should insist that every employee 
take his vacation so that a substitute 
may take his place during the 
period. Such methods and precau- 
tions remove temptations and make 
it difficult for an employee to go 
wrong. 


Installation of the safeguards 
described above eliminates a great 
deal of the checking which it was 
previously thought necessary for 
the auditor to do. Certain accounts, 
however, must be checked, such as 
cashiers checks, certificates of de- 
posit, certified checks, bond accounts 
and others. Verification of general 
ledger entries is made from 
‘stubs’? and duplicate tickets, 
which are placed in locked boxes 
by the officers signing or approving 
such transactions. This work neces- 
sarily involves contact of the 


4 A large part of his work is 
handled by controls and inter- 
departmental checks. 

5 It is necessary for his de- 
partment to directly check cer- 
tificates of deposit, cashiers and 
certified checks, bond accounts, 
and general ledger entries. 

6 The intelligent auditor culti- 
vates a spirit of diplomacy and 
friendly cooperation. 


auditor’s assistants with operating 
employees. 

The auditor of our bank has 
definite ideas as to the conduct of 
members of his staff toward other 
employees. The auditor himself is 
one of the most popular members 
of the official staff among his fellow 
officers and also among other em- 
ployees of the bank. His approach 
of friendliness and co-operation 
stands out in sharp contrast to the 
‘*hard-boiled’’ attitude which, it is 
said, some auditors believe they must 
employ. 

New members of the auditing de- 
partment, when instructed as to 
their duties, are counseled to con- 
duet themselves in such a manner 


Auditor’s 
Additional Duties 


1 Verification, accrual, and 
proper allocation of income. 


2 Payment of expenses by 
audited vouchers and distribution 
thereof. 


3 Profit and loss statements 
and other reports for directors. 


4 Preparation and filing of 
income tax return. 


5 Receipt of service and- all 
legal notices involving the bank 
(garnishment proceedings, sub- 
poenas, and so on). 


6 Preparation of reports to 
governmental bodies. 


7 Keeping statistical data. 


8 Keeping informed of new 
banking laws and regulations. 
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that other employees will not dis- 
like them. The new member is ad- 
vised that he is to have free access 
at any time to all records of the 
bank within his jurisdiction, but is 
cautioned to use such duthority 
with diplomacy and in such a man- 
ner that he will not antagonize his 
fellow employees. 

This policy is applied not only 
in daily contacts but also in period- 
ical audits. When the auditors fol- 
low the cash up from the vault on 
a periodical audit, and await the 
teller’s arrival in order to count the 
eash, it is not with the attitude that 
the tellers are crooks. All employees 
are believed honest and treated as 
such, unless there is evidence to the 
contrary. 
® Safeguarding assets of the bank 
is only one of the responsibilities of 
the auditor. Some of his other im- 
portant duties in our organization 
are briefly: Verification and accrual 
of income and proper allocation 
thereof; payment of expenses by 
properly approved audited vouch- 
ers and distribution thereof; prep- 
aration of profit and loss state- 
ments and other reports for board 
of directors; preparation of payroll 
records and distribution thereof; 
preparation and filing of income 
tax return; receipt of service on all 
legal notices involving the bank, in- 
eluding garnishment proceedings, — 
subpoenas, and so on; preparation 
of reports to government bodies; 
keeping statistical data. 

To properly perform his duties, 
the auditor must also keep informed 
of new banking laws and regula- 
tions. It can readily be seen that, 
with all this information at hand, 
the auditor is constantly called into 
consultation with operating officials. 

This article was not intended to 
give a comprehensive outline of the 
methods of auditing, but rather to 
point out some reasons why the 
auditor is an important officer of 
a bank—and also that he may be a 
‘good fellow’’ and still be a good 
auditor. 


Most farmers would borrow more 
if they were not afraid to ask for a 
loan. About the easiest way to get 
rid of this fear is to visit the farmer 
on his farm and show an interest 
in his business. 
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Paper And Printing Economies 


In Purchasing Bank Supplies 


By GEORGE R. SMITH 


The cashier of the Commercial National Bank of 
Demopolis, Ala., gives you the benefit of his experi- 
ence in offsetting rising costs with purchasing shortcuts. 


HE problem of purchasing 
[Po supplies is of special 

importance, because of the 
constantly rising costs of many of the 
standard materials used in daily 
bank operations. It makes little 
difference whether the institution is 
large or small, the same principles 
should govern the methods used in 
order to hold down this expense 
to a reasonable figure. 


®@ To effect savings in the purchase 
of bank supplies, it is essential that 
a record of consumption of mate- 
rials be kept. To successfully main- 
tain such a record, it is necessary 
that one officer be designated the 
sole purchasing agent for the bank. 

The purehasing agent should 


keep a record of stockroom supplies 
and prices and also watch market 
conditions, in order to take advan- 
tage of special reductions in prices 
offered by printers or stationery 
firms during the dull seasons. The 
stockbook should reveal not only the 
quantity of supplies on hand but 
also the approximate date on which 
these materials will be exhausted. 
Since invoices are filed after the 
arrival of goods, a record should be 
made of the date goods are bought, 
the quality and quantity of the 
material, and the cost. When an 
order consists of checks, stationery, 
or bank forms, it is best to keep a 
sample of each item included in the 
order for future comparison. 
Employees of a bank may aid the 


Regardless of the size of the bank, purchasing responsibil- 
ities should be definitely delegated to one officer. 


purchasing officer by using a ‘‘ want 
book’’ for materials not stored in 
the general stockroom. By using 
such a system, it is possible to list 
needed supplies and anticipate re- 
quirements, avoiding delays after 
materials have been exhausted. 
Salesmen can also aid the purchas- 
ing officers of banks by suggesting 
improvements needed in forms and 
records, as well as keeping them in- 
formed on new methods employed 
by other banks. The banking publi- 
eations offer other sources of such 
information that will be beneficial 
to bank buyers. 


® While buying in large quantities 
will enable a bank to secure greater 
savings, such a practice is not al- 
ways practical for small institutions. 
Small banks do not like to tie up 
large sums in material that may not 
be exhausted over a period of sev- 
eral years, nor do many of these 
banks have sufficient storage space 
to preserve the materials after they 
are received. In our bank, we have 
learned by experience that steel 
cabinets are best for storing bank 
supplies, since they are dust proof 
and prevent moulding. If cabinets 
are not used, all supplies should be 
securely wrapped and kept in a 
clean dry place to prevent spoilage. 
The arrangement of supplies in 
alphabetical bins has been found 
practical for making inventories as 
well as for locating material quickly. 
For example, the letter N may be 
used to designate that portion of a 
cabinet or shelf where the notes, 
note notices, and so on are kept, 
thereby saving a great deal of time 
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12 Ways To Cut Supply Costs 


1 Designate one officer as pur- 
chasing agent. 


2 Keep a record of sources, 
prices, and quantities on hand. 


3 Watch markets for slack- 
season bargains. 


4 Provide a “want book” for 
supplies not in general stock. 


5 Use discretion in making 
quantity purchases. (A 20% sav- 
ing is possible by ordering adding 


and needless handling of materials 
after they are stored. 

As bankers know, stationery and 
printing make up the largest total 
on the expense column for bank sup- 
plies. One of the largest items in- 
cluded under the column is checks. 
A number of years ago, customers 
of banks withdrew their money by 
using only a few checks against 
their accounts monthly. Today, 
many customers use their bank as a 
means of keeping books for them and 
issue a check for each account paid, 
regardless of the amount of the 
account. The service charge offers 
some protection to a bank from loss 
in this practice, but in many in- 
stances the cost of checks is not 
provided for. 


® There is such a variety of checks 
on the market today that the pur- 
chasing officer of a bank must make 
a study of the quality of paper as 
well as the cost of coloring and 
printing if savings are to be had. 
In order to save handling and losses 
in storing, as well as the cost of 
customer checks and printing, we 
made a contract with a check print- 
ing firm to furnish us checks as 
needed. When a customer of our 
bank wants a printed check book 
we submit a sample of the different 
Styles of checks and a selection is 
made by the customer. We have the 
cheek book printed according to the 
customer’s specifications and the 
book is mailed direct to the cus- 
tomer. When the bill is received, 
we simply debit our customer’s 
account with the total cost of the 
checks, printing and postage. In 


machine paper in case lots.) 


6 Make sure that supplies are 
adequately protected against 
spoilage. 


7 Investigate the expense-elim- 
inating possibilities of check 
printing contracts. 


8 Cut wastage of counter 
checks with dispensing machines. 


9 Standardize engraving plates 
for checks, letterheads, drafts, 


this manner we have reduced cus- 
tomer check costs to a minimum. 


® There are numbers of depositors 
who do not use printed check books 
and banks must keep in stock bound 
desk check books for the use of 
these depositors. For a number of 
years we have furnished our cus- 
tomers with three-to-the-page bound 
check books. Recently the writer 
purchased a large supply of small 
inexpensive checks bound in light 
flexible cardboard covers. A compari- 
son of the two styles of check books 
revealed that the entire cost of the 
smaller book was a little more than 
the price of the binding on the 
larger checks. Customers have been 
pleased with the small books that 
could be placed in small compart- 
ments of desks and were more con- 
venient to handle. 

Counter checks will perhaps re- 
main a fixed expense for banks, and 
although some few banks make a 
charge for counter checks, the plan 
has not been found applicable in 
all communities. In our bank we 
reduced counter check costs by the 
purchase of check dispensers. We 
placed two machines in our bank 
lobby for dispensing checks and 
deposits and do not keep check pads 
on the desks where they will be 
used as scratch pads by customers. 
Since we have on hand a small 
supply of non-taxable receipts which 
were bought before the check tax 
was removed, we are using these 
withdrawal receipts in the check 
dispensers in order to dispose of 
the old supplies. Since the receipts 
are not negotiable, they can be used 
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customer statements, and so on. 


10 When’ correspondents 
change titles, gummed stickers 
bearing the new name make it 
possible to use the old drafts. 


11 Use a rubber stamp to pro- 
vide customers with acceptances 
in making open shipments. 


12 Coupon books for adding 
machine tape, carbon paper, and 
ribbons cut spoilage and storage 
space. 


to advantage by customers for cash 
withdrawals, savings account with- 
drawals, and, in fact, for all trans- 
actions handled over the teller’s 
window. 

Standardization in check styles 
will be beneficial to a bank as an 
advertising medium, as well as to 
effect savings in check costs. Many 
years ago, we purchased an engrav- 
ing plate for use in printing checks, 
letter heads, bank drafts, customer 
statements, and other bank forms. 
Today, modern lithographing plants 
make it possible for banks to have 
their forms copied at reasonable 
prices. 

Banks purchase, in large quanti- 
ties, drafts for their own use in 
checking on their correspondent 
bank accounts. In recent years 
many of these correspondents have 
changed their titles with the result 
that customer banks have found 
that they had on hand a supply of 
printed drafts that could not be 
used. To make use of such supplies 
we purchased gummed stickers, 
printed with the correct bank name, 
which we paste over the old title 
and used the checks at a saving. An 
old supply of bank drafts can be 
used up by the purchase of stickers 
for the Expense Account also. 


® Blank drafts for customers usu- 
ally return a profit to the bank in 
the form of exchange on collection 
of the drafts. At times our custom- 
ers have requested acceptances for 
use in making open shipments to 
consumers. We did not wish to pur- 
chase a supply of customer ac- 


(Continued on page 226) 
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Customers Kager To Learn 


About Banking Principles 


By DUNLAP C. CLARK 


Here the president of The American National Bank of Kalamazoo, 
Michigan, tells the story of an interesting experiment which other 
bankers have since said they would like to carry out in their own cities, 


N AGGRESSIVE public rela- 
A tions policy has been fostered 
by The American National 
Bank of Kalamazoo, since its open- 
ing November 1, 1933. These plans 
were discussed in the February 
issue of Rand M°Nally Bankers 
Monthly, in an article by Miss Betty 
Sutton, our advertising manager, 
under the title, ‘‘Customer Educa- 
tion Is Not Difficult.’’ 

The fundamental idea behind our 
program has been the removal of 
mystery from the banking business. 
We started out to educate the public 
to realize that it is entitled to in- 
formation concerning our condition 
and operations as complete as we 
demand from our borrowers. That 
this attitude is valuable to the bank 
is perhaps ‘best indicated by our 
growth to a total of over $5,000,000 
in resources in the 27 months since 
we opened. We were an entirely new 
bank—one of the few institutions 
in the country thus organized after 
the banking holiday. 

We are glad to observe that a 
constructive public relations policy 
is being stressed by the American 
Bankers Association and by some 
leading banking publications. Rand 
M°Nally Bankers Monthly has been 
especially assiduous in presenting 
the need for public education to its 
subscribers. 


It was, accordingly, particularly 
gratifying to be asked by John Y. 
3eaty, editor, to cooperate in an 
experiment he had in mind. 

The experiment was to be a test 
of the present knowledge of busi- 
ness men with respect to banking 
fundamentals, together with an 
instructive talk to give the right 
impressions. The ability of the busi- 
nessmen to understand was to be 
compared with the ability of their 
sons and daughters in school. 


® Mr. Beaty spent two full days in 
Kalamazoo, during which he ad- 
dressed luncheon meetings of the 
Rotary and Kiwanis Clubs, one 
group of high school students, the 
entire body of the leading local 
business college and our own em- 
ployees. 

Despite the winter’s worst snow 
storm, the Rotary Club had a ree- 
ord attendance to hear him—96.8% 
of the membership of 125. Nine of 
the leading bankers from points 
surrounding Kalamazoo fought their 
way through a heavy blizzard to 
attend, while as many more whom 
our bank had invited, that morning 
regretfully telephoned their inabil- 
ity to get through. At Kiwanis the 
following noon, 85 members were 
present. This demonstrated a keen 
interest in the subject. 


There were 200 in the audience 
at the business college, and the 35 
members of the senior class in eeo- 
nomies at high school heard the 
speaker. Including the bank staff, 
over 400 were instructed in two 
days in those fundamentals of bank- 
ing which most directly concern the 
publie at large. 

Questionnaires had been pre- 
pared by Mr. Beaty covering the 
salient points of his talk and were 
circulated in each group. The seven 
questions were: 

I. What officers of a bank are 
legally responsible to deposi- 
tors for what is done with the 
depositor’s money ? 

. What services do banks per- 
form for business? 

. Why does a bank buy govern- 

ment bonds? 

Where does a bank keep its 
cash ? 

V. Why is a bank a safe place to 
keep surplus funds? 

How ean you judge the safety 
of a bank? 

How do banks secure an in- 
come ? 

The average grade of employees 
of The American National Bank was 
92%; of the Senior High School 
Class, 78% ; and the Business Col- 
lege, 64%. 

An unusually interesting experi- 


IV. 


VE. 


VIL. 


The most important task of bankers today is to 
teach the simple basic principles of banking. 
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ment was conducted at the Rotary 
Club luncheon. The questionnaires 
were first answered before Mr. 
Beaty’s speech, and an average 
grade of 37% was recorded. When 
the questionnaires were again sub- 
mitted at the luncheon the week 
following, the average grade was 
raised to 80%! This seems to be 
conclusive evidence, not only of the 
need for public education, but of 
the results possible from only one 
proper presentation. 

Some of the Rotarians answered 
the questionnaires in a facetious 
vein the first time. For example, 
in answering question one—‘‘ What 
officers of a bank are legally re- 
sponsible to depositors for what is 
done with the depositor’s money ?”’ 
one said, ‘‘I wonder.’’ One said 
frankly, ‘‘I don’t know.’’ How- 
ever, 25 out of 50 answered this 
question correctly, stating that the 
directors are the ones responsible. 

One Rotarian gave, as the serv- 
iees banks perform for business: 
“Free ink.’’? Another one said, 
“They say no.’’ Another’ one 
answered, ‘‘none.’’ However, 42% 
answered this question correctly. 

The most significant point, how- 
ever, even in those papers pre- 
pared seriously, was the frequency 
with which, under question III, 
“Why does a bank buy govern- 
ment bonds?’’ it was implied that 
such investments are foreed upon 
the banks by governmental agen- 
ties or by the government itself. 
Over 30% believed that some type 
of coercion or force is used by the 
government. The general spread of 
this mis-information is presumably 
due to loosely worded articles in 
newspapers, some of them _ politi- 
ally prompted. 

It helps neither banker nor busi- 
hess man to have the public feel 
that his policies are being dictated 
by some outside authority. Mr. 
Beaty covered this question well in 
his discussions, and as this ‘‘straw 
man’’ has been brought to light, it 
will be borne prominently in mind 
for destruction in such future talks 
as our officers are invited to give. 

Typical answers to this question 
are: ‘‘Because they mind well,’’ 
““polities,’’ ‘‘Jesse Jones and F.D. 
tell them to,’’ ‘‘because they have 
to,”’ ‘‘whether they like it or not, 
they take their orders,’’ ‘‘ean’t help 
themselves at present,’’ ‘‘govern- 


The Experiment 


1 The members of service 
clubs were asked to answer a list 


of questions about banking. 


2 A clear explanation of bank- 
ing fundamentals was given to the 
service clubs, the high school, a 
business college, and the bank em- 
ployees. 


3 All were asked to answer 
the list of questions a few days 
later to see whether the instruc- 
tion had been absorbed. 


ment demands they buy them,”’ 
‘*beeause of the dictation of Presi- 
dent Roosevelt,’’ ‘‘to be solid with 
the Federal Reserve,’’ ‘‘to help the 
government with cash.’’ 

Some of the answers to the ques- 
tion ‘‘Where does a bank keep its 
eash?’’ were these: ‘‘In the wine 
eellar,’’ ‘‘God only knows,” ‘‘I 
have often wondered,’’ ‘‘in a sock,’”’ 
‘‘T wish I knew,’’ ‘‘usually on the 
However, 47% answered this 
question correctly. 

Some of the facetious answers to 
question No. 5, ‘‘Why is a bank a 
safe place to keep surplus funds?’’ 
were these: ‘‘Who said so?’’ ‘‘who 
has any surplus funds?”’ ‘‘is it?’’ 

In answering this question, a 
number referred to the Federal 
Deposit Insurance, but only 4% 
gave completely correct answers, 
which shows a serious lack of under- 
standing of this simple question. 


ice.’”’ 
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The Results 


1 There was a record attend- 
ance at the service clubs, show- 
ing an eagerness to learn. 


2 The first sets of answers 
showed a great lack of under- 
standing. 

3 The answers following the 
talks showed that the principles 
of banking are readily under- 
stood. 


4 The high school students 
showed an aptitude for learning 
about equal to that of the busi-’ 
nessmen. 


Some of the Rotarians who did 
not know the correct answer to 
question No. 6, ‘‘How ean you 
judge the safety of a bank?’’ gave 
the following answers: ‘‘By the 
size of the gun the cop has,’’ ‘‘you 
ean’t,’’ ‘‘by the size of the bars in 
front of the window,’’ ‘‘I’ve tried, 
but failed,’’ ‘‘by the number of 
stories in the building,’’ ‘‘who 
ean?’’ However, 10% listed manage- 
ment as the basis for determining 
the safety of a bank. 

In answering the seventh ques- 
tion, ‘‘How do banks secure an in- 
ecome?’’ one Rotarian said, ‘‘By 
declaring a dividend.’’ Another one 
said, ‘‘By padding the annual state- 
ment.’’ However, 49% of the 
answers to this question were cor- 
rect. 

An analysis of the high school 
students’ papers shows that three 
questions were answered correctly 
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Your cooperaticn in answering the following questions ss best you can, will not 


only be eppreciated, tut will probebly be cf real interest te 


you. Where there 


ie more than one mmber under e question, please fill in eech blenk. For exemple, 
under question 2, et least four services that banks perfors for business should 


be listed. 


Please heve these answers ready to be picked up before the luncheon has been 


fini shed. 


Wheat officers of a bank are legally responsible to depositers 
for what !s done with the depositer’s sonay? 


1. 


« What services dco banks perform for business? 


+ Why does « bank buy Goverment tonis? 
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Where does « bank keep ite cash? 
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Why ise dank « sefe place to Le funds? 
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The answers given here are typical of the replies by business men, 
before the fundamentals of banking had been explained to them. 


by everyone. Of the remaining 
topics, none was missed by more 
than six people. One of the high 
school group submitted a perfect 
paper, one received a grade of 96; 
four, 90; three, 84; and six got 78. 

An analysis of the whole experi- 
ment is given in a table on this 
page. This shows that the high 
school students ran a close second 
to their fathers in the Rotary Club, 
after the talk. The Rotary Club’s 
average grade on the second day 
was 80% and the high school 78%. 
In both groups, there was one 
paper graded 100%. There were 
four Rotary Club papers that 
graded 96% and one in the high 
school. On the other hand, there 


was only one graded 90% in the 
Rotary Club, with four in the high 
school. 

Assuming that, 


if this were a 
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school examination, with 78 a pass- 
ing grade, we find that 64% of the 
Rotary members, after they had 
been given the right answers, made 
a passing grade, whereas, 54% of 
the high school students made a 
passing grade. 

It is especially gratifying to 
learn that everyone in both the 
Rotary Club and the high school 
answered question No. 1 correctly 
after they had been given the right 
answer. Question No. 6 was an- 
swered correctly by a larger per- 
centage in the high school than in 
the Rotary Club—9614% in high 
school and 93% in Rotary Club. 
These two questions are considered 
to be the most important of all, 
with perhaps the greatest impor- 
tance placed upon question No. 6. 

If all bank customers could 
understand how to judge the safety 





of a bank, it would be better for 
the customers, better for the bank- 
ers, and better for the banks. That 
a greater percentage of the high 
school students could understand 
this matter of judging the safety 
of a bank by judging its manage. 
ment, is certainly an indication that 
youths who have had no experience 
in business can understand banking. 

Just why the business college 
does not show up as well as the 
high school, it is hard to say. It 
may be that some answered the 
questions who were not present the 
day the talk was given. The ques- 
tions were answered two or three 
days later. The day the talk was 
given was the day of our worst 
blizzard, and a good many of the 
business college students drive 25 
miles to school, and were absent 
that day. 

Mr. Beaty’s informal approach 
and pleasing manner of address at 
once won the close attention of his 
audiences. Following the past few 
years in which bankers generally 
have taken unjustified criticism 
passively, the talk was especially 
apropos. While The American Na- 
tional Bank, through sponsoring his 
appearance, naturally gained par- 
ticular good-will, the advantage to 
the other banks in Kalamazoo is too 
obvious to require special comment. 
Many favorable remarks have been 
received from the listeners in the 
weeks following the addresses. 

The points covered by Mr. Beaty 
are elaborated in his latest book, 
‘“‘How To Understand Banks.” 
This is a non-technical presentation 
which we have felt of sufficient 
value to purchase for circulation 
among our directorate. We have 
also recommended it to the local 
school board for collateral reading 
in its business and economic courses. 
Distribution of this volume by 
banks should go far to re-educate 
the public to the deserved position 
of banks in their localities. 

Should any banker question the 
need or value of a proper educa- 
tional and public relations pro- 
gram, the fact that Kiwanians 
could make a grade of only 34.5% 
and Rotarians a grade of only 37% 
before the talk, should remove any 
doubt. There is a real educational 
job to be done to offset the effects 
on. the public mind developed over 
the past few years. While not only 
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the bankers, but the customers 
would be the beneficiaries, it is up to 


us to do the educating. 
* * # 


The following brief summary of 
the talk given before the Rotary 
Club may be helpful to other bank- 
ers, aS it has been to us, as a simple 
way of explaining the basic prin- 
ciples of banking success * * * * 

The management of your bank is 
likely to be more real to you if you 
realize that it is in the hands of 
your local business men—the di- 
rectors. So often, customers feel 
that the president, cashier, or some 
other officer is the one who is 
responsible for the success of the 
bank. The law, however, recognizes 
only the board of directors as those 
legally responsible. Knowing the 
directors and knowing that it is 
their responsibility, you know where 
to place the blame or the credit. 

While your bank supplies many 
valuable services, there are four 
that are particularly necessary to 
business. Modern-day business 
could not be conducted success- 
fully without these four services. 

The first is the depository serv- 
ice, through which your surplus 
funds are protected and are merged 
with the surplus of others in the 
community to build up a usable 
reserve for local industry. 

The second service is the lending 
of this surplus to facilitate the 
production, transportation, and 
distribution of products. 

The third service is the transfer 
of money promptly and inexpen- 
sively. Money can be transferred 
to any banking point in the world 
through your local institution at 
almost no cost. This would not be 
possible if it were not for our 
splendid American system of bank- 
ing. A system of inter-bank rela- 
tions has been developed whereby 
each bank has deposits in other 
banks in various parts of the coun- 
try, so that funds ean be promptly 
transferred by telegraph or mail at 
little or no expense. The payment 
of bills probably would be difficult 
if it were not for this system. The 
prompt shipment of goods ordered 
from distant points would probably 
not be possible without this system 
of money transfer. It has become 
80 universally used that we hardly 
think of it in its true importance. 

The fourth big service rendered 
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Summary of Answers to Questionnaires 


Organization Average 


Rotary Club 
(before meeting)......... 


Rotary Club 
(after meeting).......... 


Kiwanis Club 
(before meeting) ......... 


% getting 


% answering | % 
78% or more 


% answering 
No. 1 right 


No. 6 right 








High School Class in 


Economics 78% 





Mahers Business College... . 64% 


92% 


Bank Employees........... 





by banks is the bringing in of money 
from outside points when local sur- 
pluses have all been loaned. Per- 
haps few business men know how 
easy it is for the local bank to get 
additional funds whenever they are 
needed. These funds may be bor- 
rowed from the local bank’s corre- 
spondent bank in a city, such as 
Chieago, New York, San Francisco, 
or New Orleans, or they may be 
secured from the Federal Reserve 
Bank by rediscounting the notes of 
local customers. 

Whichever method is used, the 
facilities are so extensive, that there 
never has been a time when all of 
the available credit in the banking 
system of America has been used. 
In faet, there never has been a time 
when even 50% of available credit 
has been used. 

This bringing in of money from 
outside operates so smoothly that 
the average borrower has never 
heard of it. It makes possible the 
granting of all first class legitimate 
loans (unless the size of the bank 
limits the size of the loan) in any 
one community. 


® Newspapers have given the gen- 
eral public the wrong impression 
with respect to the purchase of gov- 
ernment bonds by banks. A large 
percentage of business men now 
believe that the government forces 
its bonds on banks. This is not true, 
at least not yet. It probably would 
be possible for the government to 
foree bonds on banks, but this force 
has never been needed and perhaps 
never will be needed. 

Banks buy government bonds be- 
cause they want to, because they 
need them, because government 
bonds are the most liquid earning 
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100% 


07 
82% 





100% 


assets that can be secured. 

Banks buy government bonds, 
therefore, for two reasons: To invest 
part of the bank’s money for earn- 
ing interest; and to have part of 
its earning assets in a form that can 
be immediately cashed. Banks com- 
monly store their government bonds 
in city banks, or in the federal re- 
serve banks, in large centers where 
they can be instantly delivered if 
they are sold. That is why a bank 
may telephone or wire an instruc- 
tion to sell government bonds and 
receive a return wire within a few 
minutes stating that the bonds 
have been sold and the amount 
stands as a credit in the corre- 
spondent bank or the federal re- 
serve bank. 

It is perhaps important for local 
business men to know that the local 
bank does not keep all of its eash 
in its own vault. There are three 
places in which the local bank com- 
monly keeps its coin and currency: 
Its own vaults, the vaults of the 
federal reserve bank, and _ the 
vaults of correspondent banks in 
larger cities. 

One reason for this distribution 
is that there is less danger of loss 
by robbery or other catastrophe. 
But the more important reason is 
that funds thus distributed make 
the transfer of money to distant 
points much easier and less expen- 
sive. The local bank receives serv- 
ices from both the federal reserve 
bank and the correspondent banks 
in return for maintaining a deposit. 
These services are of value to the 
bank’s customers, and reduce mate- 
rially, the cost of transferring 
funds. 

While most of us realize that a 


(Oontinued on page 227) 
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nsurance Protection 


or Loans 


4. A Manufacturer 


A survey indicates the weak spots left by an 
untrained agent in a manufacturer’s insurance 


program. 


It also indicates the need for a 


specific survey of each individual company, if 
all of the loans are to be adequately protected. 


By CLARENCE T. HUBBARD 


HARLIE, will you please look 
over this insurance survey— 
it’s an important one.”’ 

It was Harold Tierney, well- 
known vice president of the pro- 
gressive Universal Trust Company, 
addressing his assistant, Charlie 
Williams, to whom he had assigned 
many of the bank’s insurance prob- 
lems, and especially since this alert 
institution had taken up the request- 
ing of insurance surveys from their 
larger borrowers. 


@ ‘‘This, Charlie, is a survey for the 
Hemisphere Desk Company,’’ con- 
tinued the vice president. ‘‘ Frank 
Watson, their president, served no- 
tice on me that he would soon 
increase their loan, and I’m quite 
willing to let them have the addi- 
tional credit. They are doing very 
well, especially in supplying schools 
with desks, and there is a lot of 
school construction scheduled for 
the future. Frank Watson has made 
a fine success of the desk manufac- 
turing business, and as you and I 
know, their account merits further 
credit extension. However, I’m 
afraid they have not had the best of 
insurance counsel. You see, up to 
three months ago, a brother of the 
treasurer was trying his hand at the 
insurance business, and while he did 
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his best, he was not a trained insur- 
ance man. He’s got a job now, so 
I told Frank his company would 
have to furnish an insurance sur- 
vey before expanding their loan. So 
they had Godard and Rice make a 
survey. As you know, the other in- 
surance surveys by these agents have 
been quite satisfactory to us. How- 
ever, the Hemisphere Desk people 
have agreed to pay them a fee in 
this instanee, as they are still non- 
committal as to just what agency or 
broker will be given their insurance 
account.”’ 

Charlie Williams accepted the 
survey, declaring: ‘‘I hope the 
Hemisphere Desk people select one 
good agent or broker, and centralize 
their whole insurance account with 
him.’’ 

‘‘T agree with you in general,’’ 
responded the vice president, ‘‘but 
after all, we are only interested in 
knowing how well our borrower has 
insured his financial responsibilities. 
We do not care what agent, or how 
many agents or brokers, he deals 
with—so long as they are capable 
and know what they are doing... 
We must be very careful never to 
dictate as to how a borrower shall 
place his insurance, but only as to 
how well.’’ 

“‘T fully understand,’’ Williams 


agreed, ‘“‘but it might interest you 
to know, simply for our own infor- 
mation, that one of the insurance 
companies attempted some research 
work, and discovered that the insur. 
anee buyer who centralizes his in- 
surance with one capable agent, 
instead of distributing the policies 
to many, enjoys more than 10% 
greater economy for his insurance 
dollar—and when that chosen insur- 
ance representative has a survey 
made and reviews it two or three 
times a year, he enjoys over 20% 
more for his insurance dollar.’’ 
‘*Very interesting,’’ replied the 
vice president. ‘‘Of course, we are 
always glad to learn of any economy 
enjoyed by our borrowers, and we 
will keep in mind the thought you 
just expressed. However, I want to 
reiterate that we are not concerned 
in promoting the sale of insurance, 
but merely to check with reasonable 
eare, and the best technical knowl- 
edge available to us, as to how 
accurately our borrower is protect- 
ing his finanees and our eredit, with 
necessary insurance .. . . Inciden- 
tally, Charlie, check over carefully 
any U. and O. or business interrup- 
tion policies that are carried, as our 
borrower is a woodworker, and | 
imagine that is a risk somewhat 
susceptible to fire danger.”’ 


@ Two days later the vice president 
was again approached by his assis- 
tant. 

‘“‘T’ve been over the survey, and 
it’s quite complete ... . You asked 
me to particularly check the busi- 
ness interruption policies, and so I'll 
mention those first, because they are 
very important in their relation to 
the safeguarding of our bank credit. 
Furthermore, they are one coverage 
which the surveyists believe should 
be changed. 


‘At present, the Hemisphere 
Desk Company have a per-diem U. 
and QO. or business interruption 
form, on a 1/300 basis, meaning that 
they have divided their year’s earn- 
ings, consisting of net profits and 
fixed expenses, by 300, and have 
their U. and O. insurance prepared 
so that they would recover 1/300 of 
this amount for each day’s earn- 
ings lost due to interruption by fire. 


‘‘The insurance people who make 
up the survey state that this type 
of policy is still available, but 
obsolete to some extent, and that 
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13 Things An Insurance Survey Showed The Banker About 
This Manufacturer As A Credit Risk 


1 A co-insurance U and O 
form, to cover business interrup- 
tion, is preferable to the per-diem 
form, because earnings are not 
even throughout the year. 


2 A specified time form (avail- 
able at present only in California 
and Texas) is even better than the 
co-insurance form. 

3 Payroll, being a cancellable 
expense, need not be insured for 
more than 90 days. 


4 Care should be taken not to 
under-estimate the length of time 
for which earnings should be in- 
sured. 

5 The president should carry 
business life insurance, payable to 


very few manufacturers are choos- 
ing it, because it is impossible to 
anticipate in advance what their 
exact earnings are to be, and so 
proceeding on the basis of such a 
guess, it is dangerous to divide such 
estimated earnings by 300 to arrive 
at the daily per-diem amount of 
insurance. Now our desk manufac- 
turer client does not enjoy even 
earnings. Some months their volume 
is greater than others, and if a fire 
occurred during the peak earnings, 
they would be under-insured under 
a per-diem form. 

“‘The agents who prepared the 
survey state that there are several 
other U. and O. forms from which 
to choose—a weekly per-diem, which 
is some improvement, a fluctuating 
form which is much better. But 
this, again, requires guessing out in 
advance just what the earnings will 
be at certain periods of the year, 
and reducing it to terms of per- 
week earnings. So they select what 
they call a co-insurance U. and O. 
form. This form is more expensive 
in the way of rate, and is by no 
means a perfect insurance idea, as 
the agents point out, because the 
manufacturer insures for an amount 
greater than he could ever recover 
for, but that’s more or less true in 
insuring properties where high co- 
insurance is applied. The authors 
of this survey recommend this co- 
insurance form. It’s written for a 
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the company, for he has been per- 
sonally responsible for its growth. 


6 A depositor’s or commercial 
forgery bond is recommended, as 
the company’s customers are 
widely scattered and little known. 


7 Adequate protection against 
liability for any contractural ob- 
ligations (railroad sidings, power 
lines, private roads, leased prop- 
erty, and so on) should be kept 
in mind. 


8 Provide non-ownership con- 
tingent liability policies for any 
employees using their own cars in 
company business. 


9 A paymaster robbery policy 


flat amount and is not divided into 
any per-diem limitations.’’ 

‘*Yes, I know about this co- 
insurance form,’’ Tierney said. ‘‘I 
think it is the best one for a manu- 
facturer. It gives him full protec- 
tion during any high or low periods, 
without holding the insurance to 
any limited amount per day. As I 
understand it, he must insure his 
annual earnings, consisting of net 
profits and continuing expenses, up 
to whatever percentage of his total 
earnings his selection of co-insurance 
demands—50%, 60%, 80%, or 
100% ?”’ 

‘‘That’s right,’’ replied Williams. 
‘‘But it isn’t necessary for him to 
insure his ordinary payroll for that 
length of time. He can insure that 
eancellable expense item for an 
amount which is representative for 
a period not exceeding ninety days 
at the outset, if he so desires. 


@ ‘‘T understand that most manu- 
facturing companies are now using 
this U. and O. form. In fact, some 
insurance men believe that the 
straight per-diem form, and even 
the seasonal and fluctuating earn- 
ings per-diem form will be aban- 
doned. The straight weekly form is 
good if the earnings run even, but 
the eco-insurance form is the best. 
For your information, Mr. Tierney, 
there is a new form, but so far 
available in only two states, namely 
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is important—also adequate bur- 
glary and safe insurance, if the 
payroll is kept on the premises 
overnight. 


. 10 Since the company’s prod- 
ucts are susceptible to water 
damage, they need that coverage. 
(But not sprinkler leakage, until 
a system is installed.) 


11 The storage and use of paints 
and lacquers indicates a need for 
explosion insurance. 


12 The earthquake insurance 
now being carried is not essential. 


13 Riot and civil commotion in- 
surance is desirable to supple- 
ment fire coverages. 


California and Texas, but it seems 
to solve the U. and O. or business 
interruption insurance problem; and 
will probably be adopted elsewhere. 
It is known as the ‘‘specified time”’ 
form. Under this scheme, a manu- 
facturer can insure his net profits 
and fixed expenses, which constitute 
his earnings, for the time he esti- 
mates it would take to replace them, — 
so long as that period is three 
months or longer. In other words, 
the burden is upon him to insure 
his earnings for three months, four 
months, eight months, or whatever 
time he believes he would be out of 
business. Then his labor payroll can 
be insured as a separate item on a 
per-diem basis, for as many days or 
weeks as he desires.”’ 

‘Tf that form is ever introduced 
into this territory,’’ replied the vice 
president, ‘‘we must make sure as 
bankers that our borrowers do not 
under-estimate the time for which 
they insure their earnings, for if 
they guessed wrong by two or three 
months, it would be quite serious — 
.... Now, how about the other 
coverages ?”’ 

**Well—I’ve checked that list you 
furnished me of all the different 
coverages available with the insur- 
ance our manufacturer friend car- 
ries, but you can trust this survey— 
it’s competently done Now, 
Mr. Watson, the president, carries 
but very little personal life insur- 
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ance. His wife enjoys an indepen- 
dent income of her own, so he does 
not feel it necessary to carry any 
great amount of life insurance, as 
he prefers to invest his money in his 
own business. In view of this situa- 
tion, the surveyists recommend that 
Mr. Watson take out business life 
insurance, payable to his company, 
for it has been through his personal 
effort that the business has been 
expanded. He is considerable of a 
salesman, as well as a manufacturer. 
He does carry a sizable accident 
insurance policy, payable to his 
family. The recommendation is that 
he take out increased life and acci- 
dent insurance, payable to the 
Hemisphere Desk Company.”’ 


@ ‘‘That’s a good suggestion, which 
I believe we must insist on being 
followed out, at least in an amount 
sufficient to cover the loans we have 
extended,’’ agreed Harold Tierney. 

**He is negotiating for a group 
life insurance policy for his various 
employees,’’ continued Charlie Wil- 
liams. ‘‘There is an entire page in 
the survey devoted to group insur- 
ance, but as I see it, we do not need 
to check into that too carefully, for 
it is a social form of insurance pro- 
tection, and is not a protective 
essential in relation to our bank 
credit, but is an important indica- 
tion of his labor relations. 

‘*Now as to .bonds—they carry a 
schedule fidelity bond, covering 
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their comparatively small force of 
clerical employees. No other bonds 
are required, although the survey 
recommends the consideration of a 
depositors or commercial forgery 
bond to protect against any financial 
losses, the result of forgeries on 
checks, drafts, or notes. This might 
be advisable, in view of their rather 
widespread transactions, and to a 
large extent with strange organiza- 
tions.”’ 

‘*How about his liability insur- 
ance ?’’ , 

‘‘Our insurance friends, who 
worked up this survey, agree that 
his manufacturer’s public liability 
policy is properly written with ade- 
quate limits. He carries an elevator 
liability policy with sufficient limits, 
and his workmen’s compensation 
insurance appears entirely in order. 
There is an excellent point brought 
out in the survey which I have 
checked up, and that is to ascertain 
whether the Hemisphere Desk Com- 
pany has assumed any contractural 
obligations of a legal liability 
nature in connection with railroad 
sidings, or in the introduction of 
power lines, or water pipes, or in 
the extension of private roads lead- 
ing to the plant. As a manufactur- 
er’s public liability insurance policy 
excludes any liability for contrac- 
tural obligations, this is mighty 
important. The survey shows how- 
ever, in connection with the Hemi- 
sphere people, that their only con- 


This manufacturer 
thought his business 
was adequately insured 
—until a survey by 
insurance experts dis- 
closed the numerous 
serious flaws in his 
program. 


tractural assumption of liability is 
for the usual railroad sidetrack 
agreement, and only recently a rail!- 
road sidetrack legal liability policy 
in a sufficient amount was arranged. 
I checked beyond that to make sure 
that they hadn’t leased any prem- 


ises where they may have entered 
into a contract to relieve the lessor 
from any kind of liability, but I 
could not find any such situation.” 

‘Good work,’’ commended Vice 
President Tierney. ‘‘What next?” 


@ ‘‘Well, a check-up should be 
made to see if any of the employees 
are using their own cars in the 
conduct of company business, and 
if so, such employees should be 
insured under a _  non-ownership 
liability policy. Furthermore, if 
any products of the company are 
being shipped out on trucks of 
others, a check-up should be made 
to be sure that the truckmen so 
engaged carry sufficient liability 
insurance, and if not, a non-owner- 
ship contingent liability policy 
should be arranged. Their own 
trucks, and the cars of their sales- 
men, are all properly insured. I 
checked their automobile coverages 
with the survey we have for Carter 
and Fields, the automobile dealers, 
which we went over a month or two 
ago, and which covered the auto- 
mobile insurance situation quite 
thoroughly I will check up 


(Oontinued on page 228) 
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REPAIRS 


Above—repair record. 











Right—inventory card. 





SPECIFICATIONS 


An Effective Way To 


Keep Equipment Records 


The First National Bank of Chicago has a 
very simple but effective system of recording 
the life of machines which can be adapted 
to any bank inventory, large or small. 


By H. S. McCAULEY 


OW to record the life history 
of the various machines, 


articles of furniture and 
other physical assets required in the 
operation of a bank is a problem 
puzzling to many auditors. 

Most banks do keep such records 
in some form, but it is by no means 
certain that the majority maintain 
them with a maximum of accuracy 
and a minimum of effort. 


Many a busy bookkeeping or 


auditing department head wishes 
he could evolve a method of accom- 
plishing all this without tieing up 
the time of expert help. 

The accompanying illustrations of 
forms show how the First National 
Bank of Chicago keeps case histo- 
ries on the service rendered by 
more than 1,500 office machines, 
valued at close to $500,000. In- 
eluded in this list are typewriters, 
dictating machines, adding ma- 


How The Records Are Used 


1 There is a card for every 
machine listing: department; 
style; price; date delivered ; serial 
and motor numbers; exchange 
value; type of stand; carriage 
width; company exchanging; and 
allowance. 


2 The cards are filed according 
to type of machine. 


3 Repair records, kept on a 
ledger sheet, list: department; 
type and style of machine; serial 
and motor numbers; date pur- 
chased ; date and nature of repair. 


4 The ledger sheets are filed 
according to department. 


5 One officer supervises main- 
tenance work and records. 


6 Depreciation for income tax 
purposes is figured by the audit- 
ing department (in a smaller 
bank, this work and the records 
themselves could be handled by 
the bookkeeping department.) 


7 Maintenance records of ma- 
chines are an aid in checking on 
personal characteristics of em- 
ployees. 
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chines, time stamps, duplicating 
apparatus, mailometers, money 
counters, and, in fact, just about 
everything mechanical that a vast 
financial institution could require 
for office use. 

The First National Bank of Chi- 
eago does not record its various 
items of furniture in the same 
manner as its office machinery, but 
employees in charge of the records 
agree that such items could be listed 
in the same manner, were it felt 
desirable to keep a constant watch 
over the existence of each individual 
piece. 

The basis of the First National’s 
system is that there shall be, in- 
stantly available, a card bearing the 
essential facts about every machine. 
This is shown herewith, and in- 
eludes such information as: name 
and make of the apparatus; depart- 
ment using it; style; market price; 
special price to the purchaser, if 
any; date delivered; serial number; 
motor number; exchange value; 
type of stand provided; and width 
of carriage. If the machine is 
finally traded in on a new one, this 
fact is recorded also, together with 
the name of the company accepting 
it and the allowance. 

Such ecards measure 3x5 inches, 
and are classified in their filing 
drawers according to the type of 
machine. By this method it is pos- 
sible to ascertain at once how many 
pieces of a given type of apparatus 
the bank possesses, and to locate 
each piece on the floor. 

Since records of repairs on office 


(Continued on page 225) 
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Comparison Of Consolidated Statements Of American Banks 














Cash & 
Exchange 
Due From 

Banks 


(In Thojusands of Do'jllars) 


54,708,259 | 65,244,701 11,160,944 
55,738,415 | 66,801,144 || 10,786,790 
58,078,607 | 69,623,998 10,639,986 
61,059,054 | 74,416,349 12,482,387 
60,679,944 5,6 11,742,825 
59,032,218 11,215,470 
50,063,827 8,578,551 
45,699,168 8,530,981 
42,812,985 8,223,514 
50,292,596 12,290,799 
51,730,600 12,540 889 
55,999,379 15,063,677 


ws Total 
Private All 


Banks Ricks 


Bonds & 
Securities 


U.S. 
Securities 


State 
Banks 


Year 
Jan. 1 of each year 


Loans & 
Discounts 


Und. Profits 
& Reserves 


———————_|—_—LIABI | LITIES — — 


Capital Surplus 


Deposits Totals 


—— RESO|URCES — — 


17,090,822 
17,207,196 
18,792,697 
19,213,494 
18,987,445 
19.770,590 
18,658,960 
19,142,598 
10,314,966 
10,116,093 


10,254,486 
10,230,779 


20,784 
19,966 
18,970 
18,301 
16,884 
15,406 
13,000 
11,871 
10,611 
10,414 


10.380 
10,334 239 


Taane and 


Ph denier’ : 34,053,050 

wees 35,713,011 
36,856,436 
38,880,847 
40,465,583 
37,667,364 
31 


| 
| 


56,582,938 
52,498,011 
59,601,401 
60,596,013 
64,719,314 


1,110,873 
1,095,013 


1,163,227 
1,202,421 


3,582,927 
3.592.763 
3,535,443 











June 30, 1935... . 





RESOURCES 


15,957 








* Figures for this column, Jan. 1923 to Jan. 1933, incl., are included in preceding Surplus Column. 


This analysis reveals some encouraging facts 


about American banks. 


There are fewer 


banks, but the average size of bank is larger. 


By JOHN Y. BEATY 


N ANALYSIS of the figures 
provided by the consolidated 
capitulation of the state- 

ments of all banks as of December, 
1935, now published for the first 
time in the: first 1936 edition of 
Rand MNally Bankers Directory, 
shows increases both in deposits and 
loans. 

Deposits increased in every state, 
during the last six months of 1935, 
but loans increased in only 28 states. 


In the other 20, they declined. In 
spite of this six-month increase, the 
total amount of loans is now at the 
lowest level since the peak in 1930, 
with the exception that, in June, 
1935, the total of loans was $184,- 
947 less than now. 

The four states having the largest 
total quantity of loans are New 
York with $7,935,176,000; Massa- 
chusetts with $1,877,811,000; Cali- 
fornia with $1,506,939,000; and 
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Bauk Loans INCREASED In Shaded Sates YR?" 


+ U. S. Government Securities not reported prior to 1934. 


Deposits Up 4% Billions More 


Loans Also Increase 


Pennsylvania with $1,465,596,000. 

The total deposits of banks are 
now at the highest peak since 1931. 
However, they are still $5,060,675. 
000 less than in 1929. But they are 
$260,964,000 more than in 1927. 
Eleven states now have a billion or 
more in deposits. New York is first 
with $19,453,838,000; Pennsylvania 
is second with $4,734,198,000; Mas- 
sachusetts is third with $3,911,518, 
000; California is fourth with $3,- 
638,436,000 ; Illinois is fifth with $3,- 
549,424,000; Ohio is sixth with $2,- 
027,188,000; New Jersey is seventh 
with $1,923,678,000; Missouri is 
eighth with $1,302,038,000; Michi- 
gan is ninth with $1,213,973,000; 
Connecticut is tenth with $1,195, 
806,000; Texas is eleventh with $1, 
185,243,000. 

There has been a big change in 
government bonds. The holdings in- 
ereased during the last six months 


(Continued on page 224) 
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CONSOLIDATED CAPITULATION FOR DECEMBER 1935 


STATEMENTS 


Cash and 


Un Thousands of Dollars) 
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Your Bank Front 
Is A Loafer 


Luminous Architecture Will Make It Work 


Longer Hours For You 


HE exteriors of bank build- 
[ines in common with those of 
all other commercial structures, 
are intended to play an important 
part in creating a favorable impres- 
sion of the institution. How, other- 
wise, can one justify the large sums 
spent in architectural treatment of 
bank buildings, when a barren en- 
closing wall would have satisfied all 
utilitarian requirements? But why 
not strengthen and extend the good 
effect, by a pattern in light, into 
the evening hours, when even the 
most expensive and beautiful un- 
lighted facade is most in eclipse? 
To take advantage of these even- 
ing hours, not only can one flood- 
light architecturally impressive 
buildings, but can include in the 
original design, or build into an 
already existing structure, elements 
or parts of the building which are 
themselves luminous from within. 
One has then real architectural 
lighting of a tried, practical and 
artistically acceptable nature. From 
the photograph reproduced here, 
one can only partly visualize the 


quiet luminescence and life of de- 
signs which are making this applica- 
tion of light popular in both Europe 
and America. 


® The units employed in this archi- 
tectural treatment are frequently 
attractive in themselves, with gradu- 
ated brightness, tints, brilliant color- 
accent points, grilles, fired ceramic 
decoration and the like. They need 
not be garish or bizarre. Excellence 
and restraint are imperative for the 
conservative institution. The use of 
pastel tints of low brightness makes 
the installations simple of design 
and appropriate for bank building 
treatment. 

These elements are entirely mod- 
ern in the sense that they utilize 
the inherent advantages of the 
illuminant. They are not crude 
afterthoughts, but well-finished, in- 
tegral parts of the building, for 
which provisions are best made in 
early planning. They use the incan- 
descent lamp which may be safely 
enclosed in almost any form of 
structure. 


Design Exteriors With Light 


1 Floodlighting makes the 
building visible, but luminous 
elements in the design of the 
building itself are more effective. 


2 Pastel tints of low brightness 
create the best atmosphere for 
banking institutions. 


3 The simplest luminous ele- 
ment is the open recess, with con- 
cealed illumination. 
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4 Grillework or silhouette 
letters will enhance the effective- 
ness of the recess—with the 
added opportunity to incorporate 
a trademark or advertising mes- 
sage. 


5 These recesses may also be 
covered with a diffusing glass. 


6 Illuminated pilasters or pil- 
lars may sometimes be worked 
into the building design. 


In shape, area, relative size, abso- 
lute and relative brightness, color, 
decoration and day appearance the 
architect has these luminous ele- 
ments under his control. In addi- 
tion he has at his command a far 
greater range of contrasts in color 
and brightness than with ordinary 
building materials. Nevertheless, he 
may use many of his familiar mate- 
rials for their peculiar beauty of 
color and texture, not to mention 
their vast range of finishes. 


® What are these luminous elements 
by means of which the building may 
be made still more beautiful? The 
simplest form is the recess, an open 
groove in a wall, illuminated by con- 
cealed lamps. It is most effective 
in producing tones with light re- 
flected from opaque materials of 
various types and textures. In spe- 
cial cases the concave surface may 
be translucent and lighted from 
within. 

The recess form is applicable to 
uumerous locations both exterior 
and interior. Pilasters, niches, pan- 
els, ceiling coffers and the like offer 
many possibilities. Of course, bare 
grooves need not be used. Grille- 
work, silhouette letters and other 
relieving treatment and decoration 
may and are being used. 

A widely used form of element, 
especially in Germany, is the panel 
of more or less diffusing glass. This 
is, in essential, a white finished re- 
cess with the opening glazed. In 
much of the ‘‘Lichtarchitektur’’ of 
Central Europe a ‘‘flashed opal”’ 
glass is used in such panels for its 
high diffusion and relatively high 
transmission of light. Lamps are 
behind the glass. For fascia signs, 
direct-lighted panels, and many 
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The exterior of your building is important in 
fixing the bank’s identity in the community mind. 
Why then, asks this General Electric lighting engi- 
neer, should you let it quit the job when the sun 
goes down? He suggests some simple but effective 
night lighting adaptations for existing buildings. 


By .W. M. 


other applications, this glass has 
obvious advantages as yet possessed 
by no other material. Naturally, 
where variation of brightness of the 
panel is distinctly desired, it may 
be preferable to substitute a much 
less diffusing material, such as 
ground, sandblasted or acid-etched 
clear glass, or one of the various 
types of prismatic and configurated 
crystal glass. 


@ A further structural variation is 
the type which requires little or no 
cavity in the wall, thus being oft- 
times adaptable to use on existing 
buildings. In Germany the pillar or 
column of glass, built on a structural 
steel framework, is often seen, and 
numerous shapes and treatments 
vary it endlessly. In addition, types 
of reflected-light elements have been 
developed which employ many fa- 
miliar materials. The juxtaposition 
of contrasting colors reflected from 
such surfaces often makes possible 
highly variable and spectacular ef- 
fects. While the majority of lumi- 
nous architectural forms are by pref- 
erence designed for a specific build- 
ing during the early planning and 
built into it initially, elements may 
also be designed for comparatively 
economical installation on older 
buildings. 

As with most building projects, 
the services of a competent archi- 
tect are desirable, since the designer 
can handle the luminous elements as 
part of his original design to create 
that desirable impression of strength 
and beauty, rather than making 
them fixtures to be attached after 
completion. It must be borne in 
mind that luminous elements often 
replace costly, highly-finished mate- 
rial and decoration, so that the re- 


POTTER 


sultant cost is really a differential. 
The design and the effect need 
not be flamboyant. One must not 
visualize the brillianey of conven- 
tional interior lighting units nor 
the vivid color of outdoor display 
lighting. Rather there is low bright- 
ness, and, where color is used, care- 
fully selected tints. In fact, one of 
the outstanding advantages of lumi- 
nous treatment is the new power it 
gives the architect. In creating his 
nighttime design, he has at hand a 
far greater range of contrast and 
brightness of tone and living color, 
than with the usual materials. He 
has also valuable opportunity to 
correlate with his design the elec- 
trical advertising which today is so 
necessary to a place of business. 


@ With architectural lighting has 
come the realization that the fascia, 
or single-face building-front sign, 
may with advantage be included in 
the treatment. Either an adequate 
cavity (in the past these have been 
too shallow and not high enough) 
may be provided in the facade of 
new buildings, or the transom of the 
existing building may be utilized 
for a diffusing-glass panel bearing 
letters. A built-in sign for fascia ser- 
vice may be of any of the conven- 
tional types, placed in such a cavity 
as described above, but more mod- 
ern treatment calls for letters on 
glass, silhouettes before a lighted 
recess, and so on, coordinated with 
the remainder of the front in design 
and framing. 

Of course, the building-in of signs 
need not be confined to the fascia 
type, since small over-the-sidewalk 
and larger vertical displays may 
also be built so as to conceal un- 
sightly framework and supports. 
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This photograph of a studio model demon- 
strates how an existing front may be 
adapted to luminous architecture. The 
recessed name sign, the glazed and illumi- 
nated balcony, and the concealed illumi- 
nation above the top floor all combine to 
transfigure this building front into a dis- 
tinctive, eye-catching design. 


In short, architectural lighting 
makes the business premises an ef- 
fective entity at night, serves in- 
cidentally as very effective advertis- 
ing, and improves the night appear- 
ance of the environs. 


Renovating Oil Paintings 


Old oil paintings which have 
become dark and cracked may be 
renovated as follows: Pour alcohol 
in a dish or pan and place the 
picture over it, face downward. The 
fumes of the alcohol cause the paint 
to dissolve, which in turn closes up 
the fissures again, and the colors 
take on a new freshness. Allowing 
the picture to remain over the alco- 
hol for too long a period will cause 
the colors to run together, there- 
fore, you are cautioned to look at 
the painting very often during this 
process of renovation. 
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Simple Sign Frees Officers 
For Outside Calls 


This simple device, which prevents the waste of officers’ 
time after banking hours, is described by the advertising 
manager of the First National Bank of Louisville, Ky. 


By WALTER DISTELHORST 


N PROMOTING a program of 

systematic calls by bank officers 
on business houses, customers and 
non-customers alike, the greatest 
difficulty is to have the calls kept 
up regularly. 

Even the best-planned routine of 
assigning names, getting reports on 
ealls, and recording results, that the 
cleverest new business manager has 
ever evolved, cannot withstand those 
influences which keep the officers 
glued to their desks all afternoon. 

In some respects, the officers 
themselves are to blame for this. 
If they have not actually said so, 
they have nevertheless often given 
the impression that a customer is 
welcome to come in after banking 
hours. On the part of the public, 
this is often magnified into some- 
thing of a positive invitation, with 
the result that visitors of many 
kinds, with matters of more or less 
importance pick late afternoon for 
their depredations on the vice-presi- 
dents’ time. 

When a bank has carried on for 
years and today tries to continue a 


The Situation 


The public had been taught 
that officers could be seen after 
hours and there were so many 
callers that vice presidents found 
it difficult to get away to make 
calls on customers. 


The Relief 


Neat signs are now placed in 
conspicuous places near the offi- 
cers’ desks stating that officers 
are available after banking hours 
only by appointment previously 
made. 


220 


by Appointment 


program of outside calls by its offi- 
cers (as is the case with the First 
National Bank of Louisville) this 
habitual tendency amounts to seri- 
ous interference with the program. 


We now think that we have pretty 
well solved the problem without 
losing the public’s good will. We 
had thought of closing the open 
gateways to the officers’ section on 
the main banking floor with a heavy 
velvet-covered rope, caught with 
ornamental hooks to the posts on 
either side. This idea we discarded 
on account of its obvious implica- 
tions, as we did some others. 

What we finally did was to set a 
small brass frame, eight by five 
inches, near each gate, with a neat 
eard inserted, bearing this message: 


‘‘After Banking Hours, 
Officers Available 
By Appointment.”’ 


Promptly at two o’clock each day, 


and at one o'clock on Saturdays, the 
frames with their cards are put in 
place, remaining until the day 
porters go off duty, when they are 
removed. 

By this means, customers are put 
on notice that the afternoon is by 
no means visiting time, while the 
officers themselves are kept re- 
minded that, unless they are kept 
at their desks by special appoint- 
ment, they are supposed to be on 
their way making calls outside the 
bank. 


Protection Of Life In 
Addition To Protecting Money 


Statistical information still indi- 
eates the need for banking institu- 
tions to earefully weigh the possi- 
bility of daytime attack by bandits. 

Last September seven bandits 
attacked the University State Bank 
in Chicago. Three of them entered 
the building, shooting at the uni- 
formed bank guard before notice 
was given that a holdup was in 
progress. 

Afer the shooting began, one of 
the employees released the tear gas 
fog system which had been installed 
for the purpose of preventing hold- 
ups. The bandits were driven from 
the bank and no money was taken. 
Executives of the bank feel that it 
will be some time before another 
group of bandits will attack their 
institution. 


On 24 occasions bandits have 
been stopped from raiding banks 
equipped with protection like that 
in the Chicago bank. This was the 
ninth time bandits had been stopped 
by the same plan in the State of 
Illinois. The Illinois Bankers Asso- 
ciation has approved this method of 
frustration. 

Plans for preventing bandits 
from robbing banks by daylight 
raid, should include not only meas- 
ures to prevent money from being 
taken, but also practical features 
for protecting the lives of both 
customers and employees. 

It has been well stated that hu- 
man life is far more precious than 
silver or gold. Whether that life 
belongs to a prized customer, a val- 
ued employee, or a bank executive, 
its value cannot be measured in 
terms of money by the immediate 
family circle or business associates. 
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Recordak ¥ 


ACCOUNTING BY PHOTOGRAPHY 


Ture is no experiment involved 
in putting Recordak in your bank 
—and no capital outlay, either. 
Hundreds of banks with problems 
similar to yours have already 
proven the efficiency of this photo- 
graphic system, which is rented for 
a small monthly fee. 

You have only to refer to other 
banks to see Recordak savings... 
up to 45% in per item cost... 50% 
in supplies ...90% in storage. Such 
savings are a daily matter of fact in 
many banks—and Recordak can 
make them a reality in your bank, 
too. Send us the details of your de- 
partmental operations and let us 
explain how easily the Recordak 
can be adapted to your require- 
ments—the extent to which it can 
make savings for your bank. Rec- 
ordak Corporation (subsidiary of 
Eastman Kodak Company), 350 
Madison Avenue, New York City. 





Letters To A Contributor 


Following are some of the comments re- 
celved by Thomas C. Boushall; president: 
The Morris Pian Bank of Virginia: on the 
series of three articles urging banking 
research. 


*‘T have read with keen interest 
the articles of yours under the head- 
ing ‘Wider Horizons’ and it seems 
to me you have hit the nail squarely 
on the head. Reforms usually come 
from without an organization. At 
least, this was true in connection 
with banks, and the New York 
Stock Exchange, and there is no 
question but that, had the bankers 
possessed the right vision 10 or 15 
years ago, the banking profession 
would, as you say, be leading today 
instead of following. As a matter of 
fact, I have read nothing which 
deals with this subject as clearly as 
your articles do. Although the 
American Bankers Association has 
instituted some kind of research 
program and Mr. Fleming has been 
responsible for the group meetings, 
one of which was held in Phila- 
delphia last month, nevertheless I 
think it would be of advantage to 
all concerned were you to have a 
conference with Mr. Fleming. I 
quite agree with you that unless 
something of this sort is started, we, 
as bankers, are likely to see our 
business simply float out the win- 


dow.”’ 
WALTER 8S. JELLIFFE, V. P. 
The Chase National Bank, 
New York 


‘‘T have read with considerable 
interest the series of articles written 
by you for the Rand M°Nally Bank- 
ers Monthly. It was certainly a 
pleasure to run across some real 
sound thoughts in these times when 
so many wild schemes and theories 
are cropping up on all sides. I am 
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sure that these articles are going to 
be read with appreciation by many 
bankers all over the country, who 
are in sympathy with the principles 
set forth by the American Bankers 
Association. ’’ 

SPENCER TUNNELL, JR., V. P., 

Chemical Bank and Tr. Co., 

New York, N. Y. 


‘*T think there is certainly a lot 
in your idea, but I am afraid the 
American Bankers Association is 
not educated up to that point at the 
present time. I am sending this on 
to headquarters, however, and shall 
discuss it with them when I am next 
in New York.”’ 

R. M. HANES, Pres., 
Wachovia Bank & Tr., Co. 
Winston-Salem, N. C. 


‘*T have been reading the reprints 
of your three articles in Rand M°- 
Nally Bankers Monthly, and I think 
they are swell. If bankers will give 
any systematic attention to this sub- 
ject, they can do a tremendous lot to 
save the whole system of private 
banking and make it more useful 


and profitable than it is at present.’’ 
MERRILL ANDERSON, 
Merrill Anderson Adv. Agency, 
New York 


‘‘Have read with intense interest 
your leading article in December 
Bankers Monthly. You have a vision 
which should become a reality. The 
need is manifest; the time is oppor- 
tune. I hope for you the courage 
and strength required for a success- 
ful erusade.’’ 

E. M. KENNEDY, Exec. V. P. 


Morris Plan Bank of Knoxville, 
Knoxville, Tenn. 


, 


‘*Tt seems that the matter which 
you are bringing up is one that 


LETTERS 


to 


th 


Editor 


should be handled by the Admini- 
strative Council, and I am therefore 
writing Frank Simmonds today eall- 
ing it to his attention and asking 
for counsel and direction.’’ 
FRED B. BRADY, V. P., 
Commerce Trust Company, 
Kansas City, Mo. 


Delinquencies Promptly 


Handled 


Recently, due to the favorable 
experience we have been having 
with F.H.A. loans, we added small 
character loans and are handling 
them in the same manner. In brief, 
our plan is to place the note in the 
loan and discount department and 
to carry the repayment account in 
the savings department where we 
use National Cash machines. 


Where we get the jump on the 
other fellow is that our accounts are 
filed by due date and the delinquent 
accounts, at the close of each day, 
are very prominently set out from 
the other accounts. Phone calls or 
letters are written the same after- 
noon to these delinquents and our 
response has been most gratifying. 


At the present time, our delin- 
quency is about one fourth of what 
we had been led to expect. 


Repossessions of electrical appli- 
ances is not a concern of ours as we 
purchase paper only under F.H.A. 
and with a full recourse contract 
with the dealer. Even under F.H.A. 
loans, we have an agreement with 
the dealer by which he assumes 
responsibility for any loss over and 
above that secured by the govern- 


mental guarantee. 
G. T. SPETTIGUE, JR., Ass’t Secy. 
The Colonial Trust Co. 
Pittsburgh, Pa. 
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It Couldn’t Happen—But It Did! 


No Signature Checker 


A Chicago attorney recently re- 
ceived a check in payment of serv- 
ices from a customer in another 
county. The check was not signed. 
It was accompanied, however, with 
the statement the attorney had sent 
his client. His bookkeeper entered 
the amount of the check and. marked 
the bill ‘‘paid.’’ 

The check was listed with others 
that went to the bank. The bank 
gave the attorney credit for the 
amount. The check was cleared at 
the Chicago Clearing House and 
given to another bank in the city. 
This bank, in turn, returned it to 
the bank in the other county on 
which it was drawn. Not until it 
arrived at the bank on which it was 
drawn, did anyone discover that the 
check was not signed. 


Cyclone Instead Of Air Mail 


I read with 
interest the col- 
umn headed ‘It 
Couldn’t Hap- 
pen—But It Did’ 
in .the January 
Bankers Monthly. 
Here is a con- 
tribution to that 
department which may be of inter- 
est to other bankers. 

If anyone were to ask me if it 
were possible for a check that had 
been deposited in our bank to be 
blown to a corn field 150 miles 
away, and later on returned to the 
bank, I would say that this was 
absolutely impossible. It couldn’t 
happen—but it did. 

On April 19, 1927, a tornado 
ripped through our little town and 
the upper part of our one-story 
brick bank building was wrecked. 
The ceiling of the main banking 
room and about two-thirds of the 
roof was blown away, never to be 
Seen by us again. 

The day’s checks ‘‘on us’’ were 
on a counter back of the cages. 
When we checked up in the morn- 
ing, we found that a part of these 
checks had blown away. We were 
able to trace and obtain duplicates 


————— 
WHERES TwaT 


AC CORNFIELD 












RAND M°NALLY BANKERS MONTHLY APRIL 





of all the lost checks except two. 
One was for $5—the other for $11. 
We knew that the names of the 
makers of these cheeks began with 
C. or D. and we knew the depositor 
who had received credit for them, 
but we could not go back to the 
depositor for the checks were drawn 
on us and we had paid them. How- 
ever, we had no way of telling 
which customer whose name began 
with C. or D. wrote the check. 

In a few days, the $11 check 
signed by a Mr. Davis was received 
in the mail by the original payee. 
He brought it to our depositor, who 
in turn handed it to us. It was 
charged to the account of the maker 
and no loss was suffered by anyone. 

We were startled, however, when 
we discovered that this check had 
been found in a corn field near 
Mokena, about 150 miles from Corn- 
land. It still is a mystery as to how 
that check could be picked up from 
our counter by a tornado, carried 
150 miles, deposited in a farmer’s 
field and then be returned to us 
within a short time—but it hap- 
pened.—M. B. Drake, Cashier, State 
Bank of Cornland, Cornland, Til. 


Public Speaking As 
Listeners Like It! 


By RICHARD C, BORDEN 
Harper and Bros., Publishers 
111 pages. Price $1.50 
** Will you give a talk to our club 
next Tuesday ?”’ 


Sooner or later a question like 
that is asked of every banker. If he 
is public-minded — customer-educa- 
tion-minded — he welcomes the in- 
vitation. 

How well he acquits himself when 
the important date comes — how 
much eredit he reflects upon his 
institution—depends upon his abil- 
ity as an interesting public speaker. 
Which makes this new book by the 
administrative chairman of the 
Department of Public Speaking, 
New York University, particularly 
timely. 

Avoiding the stereotyped ap- 
proach and hackneyed phrases of 
most authors on this subject, he 
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applies his own simple rules for 
attracting attention, creating inter- 
est, and carrying conviction in 
speaking, to his own writing. He 
makes it possible for anyone to 
speak effectively, by analyzing the 
reactions of the listener. 


The A. B. C. Of Amortization 


This is a book of tables in which 
the computations for all amounts 
and all rates of interest have been 
made and set down in table form. 
The computations were made by 
George Holzman, and the book is 
published by him at 20 Pine Street, 
New York City. The price is $20. 


Cross-Examination On 
Postal Savings 


(Continued from page 199) 


The money of the Postal Savings 
System is largely in United States 
Government securities. In 1934, 
$695,281,038.03 was deposited in 
banks, the banks paying 244% in- 
terest. But in 1935 that amount had 
been reduced to $384,856,574.78. 
During the same period, deposits 
invested in government securities 
increased from $453,340,315.08 in 
1934, to $777,007,225.29 in 1935. 

Mr. Eilenberger stated that the 
government securities give an aver- 
age income to the Postal Savings 
System of 2.99%. In addition to 
this, he admitted that something 
like two and a half million dollars 
in profits had been made by the sell- 
ing of government securities on a 
rising market. 

He stated very definitely that the 
reason there were not more deposits 
in banks is because the banks will 
not accept the money, and pay the 
214%. He said that the officials very 
much prefer to have the money de- 
posited in banks, but when it cannot 
be deposited in banks, the law re- 
quires that it be invested in govern- 
ment securities. 

When these investments are made, 
they are selected by the secretary of 
the treasury after consulting with 
the Post Office Department as to the 
class of securities to be purchased. 
Officially, the board of trustees of 
the Postal Savings System makes 
the purchase. This board consists of 
the Postmaster General, the Secre- 
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tary of the Treasury, and the At- 
torney General. 

When questioned about the net 
profits of the Postal Savings System, 
the man in charge of the System said 
that he could not give a figure. He 
said that the gross profits for 1935 
were $11,828,965.27. 

The average size of deposit in the 
system was $467.56 in 1934 and 
$463.69 in 1935. The number of de- 
positors increased from 2,562,082 in 
1934 to 2,598,391 in 1935. 


Deposits Up 
414 Billions More 

(Continued from page 216) 
in 1935 a total of $1,310,318,000. 
Since January, 1934, they have in- 
ereased $7,078,195,000. However, 
eleven states hold smaller amounts 
of government bonds than _ six 
months ago. The other 37 have more. 
These eleven states are Nevada, 
Wyoming, Colorado, New Mexico, 
North Dakota, South Dakota, Ne- 
braska, Kansas, Kentucky, Florida 
and New Hampshire. All of these 
states, except Wyoming, increased 
their loans as they decreased their 
holdings of governments. 

Cash also inereased until, now, 
the total of cash for all banks is 
almost the same amount as the total 
of government bonds. The grand 
total cash is $15,063,677,000, whereas 
the total of government securities is 
$15,365,527,000. The total, there- 
fore, of cash and government secu- 
rities, $30,429,204,000, is 55% of 
deposits. 

Total resourees increased during 
the six months at the end of 1935, 
$4,123,301,000. We now have the 
highest total since 1931. 

The total number of banks con- 
tinues to decline, there being 103 
less at the end of the year than at 
the middle of 1935. The number of 
national banks shows a decline of 
50, the number of state banks de- 
clined 46 and the number of private 
banks declined 7. However, the num- 
ber of branches increased a total of 
114. 

Summarizing all the different 
kinds of banks, we have a net gain 
of 10 banking offices, that is, there 
are ten more places where the busi- 
ness men of the country can do 
business with banks now than on 
June 30, 1935. There are still eight 
banks operating under conservators. 
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The grand total of banks is 15,957. 
The grand total of banking offices is 
19,550. This includes branches, fed- 


eral reserve banks, federal land, 
federal home loan banks, federal 
intermediate eredit banks, joint 


stock land banks, and other institu- 
tions ealled banks. 

The average size of banks is in- 
creasing. The average bank in 1926 
had deposits of $1,842,267. The 
statement of December, 1935 show 


average deposits of $3,509,392. 

A new feature in the directory 
this year is an indication of mem. 
bership in the Federal Deposit In- 
surance Corporation. A black tri- 
angle marks every bank that is a 
member. This is the first time that 
a complete list of these F.D.I.C. 
members has been made available, 
and it is published with full author- 
ity and cooperation from the Insur- 
anee Corporation itself. 





Bank Sponsors Easter Service 


By BETTY SUTTON 





HE American National Bank 
Te Kalamazoo, in cooperation 
with the local Ministerial Al- 
lianee, is again commemorating the 
Resurrection on Easter Sunday eve- 
ning. Voices of a huge interdenom- 
inational massed choir will, for the 
fifth consecutive year, carry the 
Easter message in song throughout 
the city in a service believed the only 
one of its kind in the United States. 
On the roof of the fifteen story 
bank building, towering well above 
all other structures in Kalamazoo, 
selected voices from various chureh 
choirs, some 250 in all, offer Easter 
hymns, interspersed with suitable 
prayers by selected local ministers. 
As twilight gathers, at about 8 :30, 
windows on all four sides of the 
bank building are lighted up in the 
form of mammoth crosses, and at 


9:00 the 30 minute service begins 
with a fanfare of trumpets. Ampli- 
fiers on all four corners of the roof 
parapets transmit the program for 
a distance of two miles, creating an 
effect of song dropping from the 
skies. To provide against inclement 
weather, a wire is dropped from the 
broadeasting mechanism into the 
bank ‘obby where microphones are 
also set up. 

For two hours previously, motor 
vehicles are diverted by the police 
from the business section of the city, 
and a vast cathedral of silence is 
formed, in which the streets are 
thronged by pedestrians. 

Preparations for the service are 
begun in the participating churches 
perhaps six weeks before Easter, and 
a definite tradition is developing. 
The American National Bank of 
Kalamazoo pays al] expenses, ap- 
proximately $100, embracing the in- 
stallation and operation of the 
amplifying equipment and overtime 
remuneration to building attendants 
and elevator operators. 

This appears an especially valu- 
able contribution, both from our 
standpoint and that of the churches 
—for both have a definite place in 
the community, to further its wel- 
fare. Our interest in this important 
phase of civie life is not, however, 
restricted to the annual Easter pro- 
gram once a year, for during the 
past twelve months we joined vari- 
ous local business organizations in 
sponsoring a series of fifty-two ads, 
appearing each Saturday in the local 
newspaper, giving reasons why the 
community should support _ its 
churches. 
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Keep Equipment 
Records 

(Continued from page 215) 
equipment can often require much 
room, these are kept on the small 
ledger form, also illustrated here. 
Such sheets measure 8144 by 11 
inches and bear spaces for such 
information as: type of machine; 
department using it; date of re- 
pair; style of machine; serial num- 
ber; motor number ; date purchased ; 
ribbons changed; and nature of re- 
pair work. These sheets are ruled 
horizontally on both front and back, 
and are grouped in their binder 
according to the department. Thus 
the number of machines used by 
any department in the bank is 
instantly available, together with 
the volume of repair expense on the 
apparatus. 

Keeping watch over a half mil- 
lion dollars worth of office machin- 
ery is a job in itself, and the First 
National Bank delegates this to a 
minor executive, whose duty it is 
to see that everything is kept in 
working order. This man exercises 
general supervision over the ma- 
chines and keeps the records illus- 
trated herewith. 

Depreciating the inventory of 
equipment for income tax purposes, 
however, is attended to by the 
auditing department, from data 
furnished by this man. In a smaller 
institution, having but a fraction of 
the equipment maintained by a 
great metropolitan bank, the rec- 
ords discussed would doubtless be 
kept by the bookkeeping depart- 
ment—in which ease it would be 
entirely feasible to add to them 
spaces for depreciation figures. 

While all of these records are 
kept primarily to show the status 
of the operating equipment, an 
interesting by-product is important 
information on the personal char- 
acteristics of many employees. 

A certain stenographer kept up a 
continual rattle of complaints about 
her typewriter, saying it was inter- 
fering with her efficiency. Repeated 
repairs and adjustments were made 
without permanent relief. Finally 
the machine was given to another 
girl, and the complainant was pro- 
vided with a new machine. 

The girl who received the offend- 
ing typewriter turned out good 
work on it, but the first steno- 


FIRST 





1936 


Factors which make the 
NATIONAL 


a desirable Correspondent 
in CHICAGO 


The experience gained in more 
than seventy years of conserva- 


tive banking. 


Complete facili- 


ties, with an organization 
coordinated to render prompt 
and efficient service. 


The day-to-day value of an 
account with a bank, which 
since 1863 has had the business 
and the confidence of many of 
the best known banks, firms 
and corporations. 


Correspondents are invited to 
use the comprehensive facilities 
of this complete banking 
organization. 


The First National 
Bank of Chicago 


Member Federal Deposit Insurance Corporation 


grapher soon reported that her new 
machine was full of defects, and 
called for repairs, adjustments and 
replacements. So voluminous were 
the records of this work that a 
test was plotted. Various machines 
which had been used by other girls 
with good results were given her in 
succession, only to be reported de- 
fective at once. They were then 
returned to their original users, who 
once more produced good work with 
them. 

The facts were clear, then. Any 
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typewriter furnished to the com- 
plaining girl was certain to incur 
repair expense immediately, and it 
was likewise revealed beyond ques- 
tion that the bank was employing a 
chronic kicker. With these indisput- 
able facts in hand, it was possible 
to straighten out the young woman 
decisively. 

Other records of repairs have 
warned the bank when certain em- 
ployees were handling their ma- 
chines too roughly, thereby bring- 
ing about some re-education of the 
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CONTINENTAL ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, March 4, 1936 


RESOURCES 


Cash and Due from Banks . ‘ : $269,171,040.77 
United States Government Obligations, 

Direct and Fully Guaranteed , 591,595,763.07 
Other Bonds and Securities ‘ ; 49,969,301.51 
Loans and Discounts > ‘ 186,030,976.81 
Stock in Federal Reserve Bank . ‘ 2,625,000.00 
Customers’ Liability on Acceptances 894,542.14 
Other Banks’ Liability on Bills Purchased 6,819.32 
Income Accrued but Not Collected . 4,827,725.95 
Banking House . é ‘ J 13,750,000.00 
Real Estate Owned other than Banking 

House . . . ‘ - ‘ ; 4,851,516.32 


$1,123,722,685.89 


P LIABILITIES 
Deposits . ° ° . ° ° - $1,007,016,827.81 


Acceptances . i * ‘ ‘ 895,539.89 
Other Banks’ Bills Endorsed and Sold 6,819.32 
Reserve forTaxes,Interestand Expenses 6,115,105.95 
Dividend Declared on Common Stock, 

Payable August 1,1936 . ‘ 750,000.00 
Income Collected but Not Earned : 479,695.22 
Capital Account: 

Preferred Stock . $50,000,000.00 

Common Stock . . 25,000,000.00 

Surplus . ‘ .  12,500,000.00 

Undivided Profits . 4,681,743.50 

Reserve for 

Contingencies . 16,276,954.20 108,458,697.70 


$1,123,722,685.89 


Member Federal Deposit Insurance Corporation 


offenders, who aside from this Annual Desk Cleanup 
fault were most capable help. 0 . ' 
In all, according to officials, the ne bank has a plan that has 


method of recording data regard- been in operation for a number of 
° . . r ro 7 - o 
ing the mechanical equipment out- ¥°@"S and which is giving good 
lined in the foregoing has proven satisfaction. The president desig- 
itself highly economical and effi- "tes a day in the spring of the 
cient, and is considered by its © preferably at a time of month 
users capable of great elasticity to when the ordinary routine is light, 
ae : ‘ F 6c e 7? 
meet new conditions as they arise. “9% _ Clean-up Day 2 From the 
sotanicinittleaniahs president down, and including all 
The best way to judge a business officers and tellers, everyone cleans 
or a bank is to judge the manage- desk, cage, cupboards and shelves. 
ment. Rubbish is discarded; unfinished 


business placed in proper files for 
completion; and records that should 
be kept, go into the regular archives, 
The result makes for much greater 
order and neatness in the bank, but 
the president says that it is of 
greater value on account of the dis. 
covery of missing items, charged-off 
paper, and leads of all sorts towards 
new business or improved efficiency 
which were placed carefully in desks 
or drawers for future reference and 
then forgotten. Supplies of sta- 
tionery are checked at the same 
time and orders placed for any that 
are running short.—H. W. S. 


Paper And Printing 
Economies 


(Continued from page 207 
ceptances because the number re- 
quired would not justify the addi- 
tional expense to our bank. We 
merely purchased a rubber stamp 
as follows: 


Accepted 


Payable at the 
COMMERCIAL NATIONAL BANK 
Demopolis, Alabama 


By placing the stamp on a blank 
draft, we have converted the draft 
into an acceptance at a nominal cost. 

One of the fundamental princi- 
ples of buying is the standardiza- 
tion of forms. By using standard 
forms bankers will eliminate the 
added expense of purchasing extra 
files for large forms not designed 
for their steel cabinets. In handling 
applications and the numerous pa- 
pers connected with F. H. A. loans, 
the writer has found that many of 
the large forms will not fit in the 
bank files, because oversize sheets 
have been used. It is possible, how- 
ever, to place the alphabetical 
guides across the length of the files 
and file such papers from the side 
of the case in order to save buying 
additional cases. 

Adding machine paper might be 
termed a fixed operation expense. 
Such an item should be bought in 
large quantities, since it is a staple 
supply, required in daily operations. 
We found that, by buying adding 
machine paper in five case lots, 4 


226 RAND M°NALLY BANKERS MONTHLY APRIL 1936 











welcome saving could be had. We 
found that five cases of paper 
could be bought for about the cost 
of four cases in single case orders. 

Banks whose storage rooms are 
filled can effect savings by the pur- 
chase of coupon books to be used 
in buying adding machine paper, 
typewriter carbon, and ribbons for 
both adding machines and type- 
writers. For example, one firm 
offers coupon books as follows: One 
$10.00 book cost $8.00, five to ten 
books cost $7.00 each, ten books or 
more cost $6.00 each. 

By using coupon books, the sup- 
plies can be ordered out as needed— 
thereby saving spoilage in storing 
and guaranteeing fresh supplies. 

In an effort to reduce operation 
costs, the writer has designed and 
used for several years, a machine 
posted cash book. Like hundreds 
of other banks, our bank had used 
a large hand-posted cash book, 
which was expensive and required 
a great deal of time to post. The 
machine posted cash book was de- 
signed to save operation time and 
also to eliminate entirely the use of 
bills receivable registers. The book 
is posted by typewriter, using the 
adding machines for totaling. 

The left, or debit, side of the 
book has ruled columns for an 
itemized record of the notes paid. 
Ample space is_ provided for 
the number, maker, endorser and 
amount of each note paid. We have 
eliminated the use ,of debit and 
credit clips by making note records 
on the teller’s scratcher pads. The 
right, or credit, side of the book 
contains a complete bills receivable 
register in itself. 

Improving forms and combining 
records, together with scientific pur- 
chasing, offers a wide field for the 
bank buyer who is continually 
studying methods to reduce opera- 
tion costs to a minimum. 


Customers Eager 


To Learn 
(Continued from page 211) 


bank is a safer place than a man’s 
own business office, to keep surplus 
funds, because of the less danger 
of robbery and fire, it may not al- 
ways be realized that even though 
a loss did occur in a bank, no part 
of that loss would be suffered by 
the depositors because the bank 
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The depositor who draws 
against uncollected funds is a 
constant irritant and an altogether 
undesirable customer. 


And yet he may be paying an 
unconscious compliment to a serv- 


ice which, good as it is, does not 
quite meet his optimistic expecta- 


tions. 


For his benefit and for 


your own protection, are you 
taking advantage of the best that 
banking service has to offer? 


An account in this Bank will en- 
title you to a collection service 
that precludes all avoidable delay 
in converting out-of-town items 
into available cash. 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 


Capital and Surplus 


$30,000,000 


Member of the Federal Deposit Insurance Corporation 


maintains insurance protection. A 
business attempting to protect all 
of its surplus funds by strong vaults 
and insurance would find it very 
much more expensive than to get 
this same protection by keeping sur- 
plus funds in the local bank. 
Probably the most important in- 
formation any business man ought 
to have about his local bank, is the 
answer to question No. 6. How can 
you judge the safety of a bank? A 
great many people have attempted 
to answer that question by trying 
to explain the financial statement, 








or by referring to membership in 
a federal reserve bank, or to the 
capital and surplus. While all of 
those things are valuable in reach- 
ing a decision, they are not tne 
proper basis for judging the safety 
of a bank. The correct answer to 
that question is: You can judge the 
safety of a bank by judging its man- 
agement. 

If you will remember that the 
management is in the hands of the 
board of directors, you will see that 
the first step is to judge the busi- 
ness ability of the directors. The 
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second step is to learn of the poli- 
cies followed by the directors in 
managing the bank. In general, 
there are four policies with which 
every depositor should familiarize 
himself. These are the policy the 
bank follows in lending money; the 
policy of investing depositors’ funds 
in securities; the policy in making 
charges for services; and the policy 
of budgeting expenses. 

While the study of the credit 
details of a borrowing customer 
involve a few complications, the 
policy of lending a bank’s money 
is extremely simple. If the man- 
agement insists upon adequate evi- 
dence that the borrower will have 
the money to pay the loan when it 
comes due, you can feel reasonably 
sure that there will be few losses on 
loans. However, remember that you 
are judging the management, rather 
than the policy alone, so you must 
determine for yourself, whether the 
bank, having this policy, actually 
earries it out. If the directors are 
inclined to become lenient with 
individuals because of the large 
amount of property they own, it 
could not be said that the policies 
are being carefully followed. 

In the same way, the selection of 
the securities in which the bank 
must invest part of its funds, must 
be on the basis of known safety and 
assured repayment. The customer 
must satisfy himself that someone, 
or several people in the bank make 


ings and investment trends, in 
order to feel satisfied that the man- 
agement is likely to be successful 
in its investments. 

The policy of charges has become 
important because of the difficulty 
of earning very much on either 
loans or investments. The bank 
whose management insists upon be- 
ing paid a fair price for service 
rendered deserves the best credit 
rating, as compared to the one that 
charges a few people and overlooks 
charging others. 

A bank that budgets its expenses 
so that there are no extravagances 
is more likely to be a well-managed 
bank than the one in which certain 
officers receive unwarranted salaries. 
The way to get this information is 
to talk with the officers of the bank 
as well as with the directors whom 
you know. 

Customers have been inclined to 
be a little fearful about asking 
pertinent questions. There need be 
no fear. Officers and directors want 
you to know the answers to these 
questions and any others that may 
come into your mind. There is only 
one type of information in a bank 
that cannot be given out, and that 
is the confidential information with 
respect to the bank’s customers’ 
own business. 

The last question, ‘‘ How do banks 
secure an income?’’ seems too aca- 
demic at first thought, but when 
you ask a few people who have 
dealt with banks for years just how 


a continuous study of security rat- 


Our complete banking facilities in- 


sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicage 


208 SOUTH LA 


SALLE STREET 


(Member Federal Deposit Insurance Corporation ) 


a bank secures its income, you find 
that their ideas are very hazy, to 
say the least. It should be generally 
known that there are three definite 
sources: Income from loans, income 
from investments, and income from 
fees charged for services. 

Our system of American banking 
is the most useful and best system 
in the world. Business men should 
be proud of our banking system. 
They should know the fundamental 
principles I have mentioned in 
order that they may take more ad- 
vantage of the services provided. 
Talk with your banker about the 
bank’s policies. You will find that 
the officers and directors welcome 
such conversation. 


Insurance Protection 
For Loans 


(Continued from page 214) 
with Mr. Watson regarding any 
business use of the employees’ 
ears.”’ 

‘*Good—now what forms of insur- 
ance are there which they do not 
carry ?”’ 

‘“‘They have not taken out any 
burglary or hold-up insurance. | 
think we should urge that Mr. Wat- 
son take out at least a paymaster 
robbery policy, so as to insure his 
investment and earnings against 
any losses if there is a hold-up of 
the payroll, whether the payroll is 
in the hands of a messenger, or 
while on the factory premises. 
Quite a sizable loss could be suf- 
fered in this direction, and I am 
surprised they do not carry such 
insurance. It is one policy I think 
we should insist upon their carry- 
ing. It’s not expensive, as_ they 
always have two armed guards 
along. 

‘‘The survey also recommends 
mercantile and safe burglary insur- 
ance and safe deposit box burglary 
and robbery insurance, but these 
items I think we can let Mr. Wat- 
son decide. But we should have the 
hazard of a payroll hold-up insured. 
Of course, if they kept the payroll, 
or any substantial portion of it, in 
their safe overnight—their pay: 
master robbery policy would no 
cover —then they would need bur 
glary and safe insurance. But, at 
cording to this analysis, the pay- 
roll is always disbursed the same 
day and a good many of the em 
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ployees are paid by check. 

“They do not have any water 
damage insurance, and while we, as 
ereditors, do not want to appear 
too insurance-minded, I think this is 
another coverage the Hemisphere 
people should take out. Their prod- 
ucts are quite susceptible to water 
damage, and at times Watson has 
a pretty sizable delivery on hand.”’ 

‘‘How about their fire insurance 
—aside from their business inter- 
ruption or so-called U. and O., 
which we have gone over?’’ asked 
Vice President Tierney. ‘‘‘As a 
woodworker, they are somewhat of 
a fire hazard and we must always 
make certain that all total loss haz- 
ards are protected.”’ 

“‘In the main,’’ replied young 
Williams, ‘‘their straight fire insur- 
ance seems to be well taken care of, 
in fact, they are over-insured! This 
survey points out, however, that 
many of their fire insurance policies 
are non-concurrent. You see, they 
had their fire insurance divided up 
among so many different agents that 
in some eases the necessary endorse- 
ments have been provided, in other 
eases they are missing. Further- 
more, some of their fire insurance 
is on a flat amount basis, some with 
80% co-insurance, a few policies 
with 90%, and I found one policy, 
a small one, which had lapsed, and 


see that these corrections are fol- 
lowed through, but they have suffi- 
cient fire insurance, even though it 
is messed up. 

*“‘By the way, Mr. Tierney, they 
do not carry any explosion insur- 
ance, which the survey recommends 
they should, because, for one thing, 
there is a lacquer spraying activity 
in the finishing of their goods which 
is more or less of an explosion haz- 
ard. They also have quite a quantity 
of paints stored — and right oppo- 
site their plant is a foundry which 
is operated by natural gas! 

“An explosion policy is very in- 
expensive and is recommended, and 
I think that this is another cover 
we should follow through to see that 
they take out. A peculiar fact is 
that they have purchased earth- 
quake insurance like many others 
have during the recent scare. This 
is the outcome, undoubtedly, of 
fear, rather than good analysis, for 
while we do not object to the cover, 
if the Hemisphere people are going 


Trained in 
YOUR Problems 


The management of this bank has carefully 
selected the personnel of the banks and 
bankers division on the basis of their knowl- 
edge of correspondent bank problems. Out- 
of-town bankers will find here men with 
extensive, first-hand experience in such 
fields as rural credits, bank operations and 
service charges, and the analysis of 
investments. 


The result is a well-rounded department, a 
TEAM of trained men thoroughly familiar 
with your problems through actual exper- 
ience. Their specialized knowledge, together 
with the collective judgement of the entire 
division, is always at the service of the cor- 


respondents of Mercantile-Commerce. 


Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth ~ St. Charles 


MEMBER FEDERAL DEPOSIT 


to buy more insurance, there are 
many other coverages which are of 
even greater importance. They 
should have explosion insurance, 
which is a more everyday hazard 
than earthquake. They could carry 
riot and civil commotion insurance, 
which we will probably not insist 
upon.”’ 

‘““Yes we will,’’ corrected Mr. 
Tierney. ‘‘If there is a riot, their 
fire insurance policy would be 
voided, and if fire resulted from a 
riot, they would have no protection 
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INSURANCE CORPORATION 


and their plant is all frame and 
subject to a total loss. No—insist 
on all of the supplementary fire 
ecovers—those which pick up where 
the ordinary insurance policy leaves 
off—riot, windstorm and any others 
. Now— anything else?’’ 

‘That about takes in everything. 
This is the first survey we have run 
into where so many important cov- 
erages were not being carried, but 
that is due to the fact that Mr. Wat- 
son was too busy to get into the 
subject and his former agent just 
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didn’t know much about the busi- 
ness, excepting in a general way.’’ 

**All of which again proves the 
practical importance of an insur- 
ance survey by trained experts.... 
Now, Charlie—you’ve been making 
notes—what’s the summary of cov- 
erages needing attention so far as 
our interests go?’’ 

‘‘Summing up the situation, we 
should insist on the following cov- 
erages which I’ve written out here: 

‘*Inereased life and accident in- 
surance made payable to the busi- 
ness. 

‘*An insurance policy covering 
payroll holdup both in and out of 
the plant. 

‘Make sure employees have non- 
ownership liability insurance pro- 
tection, if they use their own cars 
in the business. 

**See if truckmen carrying goods 
have sufficient insurance. 

‘‘Urge water damage insurance 
on the contents of his building, par- 
ticularly the finished products in 
storage. 

‘Insist on explosion insurance 
covering buildings and contents — 
has to be a separate policy in this 


instance, can’t be endorsed on to 
fire insurance policy as the risk is 
unsprinklered. 

‘*Have them take out the vari- 
ous supplemental fire insurance con- 
tracts which will perpetuate their 
fire insurance protection, such as 
riot and windstorm insurance, in 
addition to earthquake insurance. 

‘*And a revision of their business 
interruption, or U. and QO. insur- 
anee, arranged on a co-insurance 
basis against interruption to earn- 
ings by fire, windstorm, riot and 
earthquake.’’ 

‘This covers the whole insurance 
story. There is no steamboiler in- 
surance because they use electrical 
power and carry an electrical break- 
down machinery policy. There is no 
sprinkler leakage insurance as the 
plant is not sprinklered, but that is 
one of the improvements for which 
Watson intends to borrow money, 
and of course, we must follow that 
through when such equipment is 
once instituted, for it means a con- 
siderable reduction in their fire 
insurance charges and perhaps some 
changes in their policies. Their rail- 
road shipments are always insured 


IS YOUR BUILDING 


AN ASSET? 


If Not, Build or 
Remodel Now While 
Costs are Low 
. 


A Bank has but one thing to sell— 
Confidence. It can impart this con- 
fidence in three ways: By financial 
strength, by personnel, and by phy- 
sical appearance. 


The last of these is by no means the least. 


Men prefer to bank with an institution whose quarters give impres- 
sions of dignity and stability. Most bankers recognize this fact and 


utilize it. 


Minor changes in your building or interior arrangement might mate- 
rially speed up routine, provide more convenience, make a better 


impression. 


Without charge or obligation we will submit a complete survey of 
your requirements, sketches and a guaranteed maximum cost figure. 


Write for details of this plan 


ST. 


LOUIS BANK BUILDING 


AND EQUIPMENT COMPANY 


Designers, Engineers and Builders for Banks Exclusively 


NINTH & SIDNEY STREETS 


» ST. LOUIS, MO. 


with trip transit certificates. They 
do not earry plate glass insurance, 
or aircraft property damage which 
they can get along without, as well 
as several other minor forms of 
insurance If they follow the 
recommendations in this survey, 


there’s one thing certain — neither 
the Hemisphere Desk Company or 
ourselves will ever have to worry 
about being hit in a big way. 


”? 


New Loans Discovered 


(Continued from paye 200) 


you have a prospect whom you 
think you are likely to sell, that you 
call me on the phone and tell me who 
he is. I may want to ask you a few 
questions about him before I tell you 
that I think arrangements can be 
made for the loan. We can have all 
of that taken care of before the 
prospect actually signs the order. 


‘‘Then, when the prospect is 
ready to sign the order and brings 
up the matter of paying for the 
machinery, you can say to him, ‘I 
feel sure that you can borrow the 
necessary money at the bank. If 
you wish, I will go to the bank with 
you. It will take only a few min- 
ites, and it will be a lot easier and 
better for you to borrow the money 
here than it would be for me to 
send your note to the manufac- 
turer’. 

**On other occasions, you might 
handle the matter this way. You 
might say to the farmer, ‘I was 
talking with George Boles of the 
bank just the other day, and he 
told me that he had plenty of money 
to lend and would like to lend money 
to my customers. If you wish, | 
will call him on the phone and ask 
him if there is a chance that he 
might lend you the money to buy 
this machine.’ 


“You, in turn, could give the 
man encouragement as to the possi- 
bility of his making a loan. If it 
turns out that I cannot make the 
loan for some reason or other, I will 
protect you by urging the customer 
to give the note direct to you, and 
have you send it to your manu- 
facturer. In other words, what I am 
trying to get at is: I want to work 
closely with you to your advantage. 
The more machinery you sell, the 
better I like it, and I hope that you 
ean see the advantage of having a 
similar feeling toward the bank.”’ 
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60% Interest On 
Overdrafts 


(Continued from page 201) 


this matter your attention at once? 
The department is more stringent 
than ever in the matter of overdrafts 
and we feel that we will have your 
cooperation in meeting the require- 
ments. ’”’ 

If a customer is slow and re- 
quires three notices before covering, 
he is not allowed the privilege again. 

To the question: ‘‘Does such a 
system pay for itself.’’ I answer: 
‘“Yes’’, We have averaged over $10 
u month in our small bank for the 
last 12 months, or over $120 for the 
year. During this period, the over- 
drafts have averaged under $200. 
The interest on this amount for one 
year at 7% (the maximum rate in 
our state) would be $14. Our in- 
come from this amount was $120. 

Briefly, controlled overdrafts 
must be: 1—small, 2—financially 
sound customers, 3—promptly met. 
If they answer these requirements, 
the plan we use is successful. 


Avoid The 
“Jerry Builders” 


The Federal Housing Administra- 
tion has just issued a warning 
against ‘‘Jerry Builders’’, the 
racketeers in conjunction with the 
construction industry, who have 
again become active with the upturn 
in resident building. The warning 
is specifically addressed to all per- 
sons using the modernization credit 
plan, or the mutual mortgage in- 
surance plan. It is of equal interest, 
however, to anyone who is building 
or financing a construction project. 

Reports from various sections of 
the country indicate that there has 
been a recent inerease in the use 
of poor materials and inferior con- 
struction methods by a few un- 
scrupulous builders. The bait is an 
exceedingly low bid against which 
a legitimate contractor has little or 
no defense. These low bids are made 
possible in two ways. First, by 
evading the requirements for con- 
tractors compensation insurance and 
by the use of inferior materials 
where the specifications eall for 
products of good quality. 

Among the glaring faults of 
“jerry building’’ which sooner or 
later necessitate expensive repairs is 


A 


MATTER OF MINUTES 
* 


Cleveland’s air line proximity to other 
great industrial centers may be measured 


in minutes: 


55 minutes to Detroit’s automobiles 
- 15 minutes to Akron’s rubber 
131 minutes to Chicago’s stores and packers 
171 minutes to Louisville's tobacco 
55 minutes to Pittsburgh’s steel 


...And within itself, one of the major 
centers of diversified manufacture, heavy 
industry and lake traffic. 


This nearness is translated into speed 
through National City’s day and night 
transit; items are received and despatched, 
even in the ‘‘small hours” of the night. 


Let us outline to you, in correspondence, 
the time: you would save through a 
National City relationship. 


* 


THE 


NATIONAL CITY BANK 


OF CLEVELAND 


MEMBER OF FEDERAL DEPOSIT INSURANCE CORPORATION 


CLEVELAND’S OLDEST BANK—-FOUNDED 1845 


the poorly constructed foundation, 
which on settling causes plaster walls 
and ceilings to crack. When natural 
drainage is disregarded in the plac- 
ing of the house, and the foundation 
walls are not protected by drain 
tile, basements become unduly damp 
ind to some extent cause structural 
difficulties. 

Never should masonry walls of 
any description or chimneys rest on 
wood framing. This has been the 
cause of many masonry troubles, as 
the wood shrinks and pulls away 
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from the masonry and, consequently, 
the walls settle and become frac- 
tured. Chimneys do the same, pro- 
dueing a fire hazard. 

The use of green lumber is 
another factor that becomes the 
cause of later expense. 

Poorly applied paint is another 
sin of the ‘‘jerry builder’’. Often 
damp surfaces have been painted 
or the work has been done in the 
dead of winter. Both practices ne- 
cessitate a new paint job a few 
months later. 
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The Investment Portfolio 


Market Review Encouraging 


By ELIOT H. SHARP 


Our investment correspondent, executive of Distrib- 


utor’s 


Group, Inc., analyzes 


current 


conditions 


and interprets prospects for the immediate future. 


The Bond 
Market 


Interrupted only by 
slight reactions, the 
bond market as a 
whole has continued to show quiet 
strength. The major cause for this 
strength—the pressure of idle funds 
seeking employment—is well known. 
And it is expected that this force 
will continue to exert itself, and 
that bond prices will continue strong, 
for at least several months to come. 
Money rates should ease further and 
there is little indication that money 
will flow into other investment chan- 


nels. Such small declines as may be 
expected from time to time may be 
interpreted as technical and tem- 
porary. 

Quite naturally, prices of the 
better-grade bonds have been bene- 
fited most by this situation. But 
as prices have risen, medium grade 
bonds have also been forced upward 
as their higher yields attract inves- 
tors seeking a better return on their 
investment. In addition, indications 
for higher business volume and 
profits are adding additional secu- 
rity to medium grade bonds and 
point to further gains—though per- 
haps moderate—in this class. 

Better business is of course also 
strengthening the position of the 
lower grade bonds and many se- 
lected issues look attractive. A pe- 
riod of uncertainty of price move- 
ments for medium and lower grade 
bonds, however, is indicated by the 
recent rulings of the comptroller of 
the currency regarding banks’ in- 
vestments, the most important of 
which states that ‘‘The purchase of 
investment securities, in which the 
investment characteristics are dis- 
tinetly or predominately speculative, 
or investment securities of a lower 
designated standard than _ those 
which are distinctly or predomi- 
nately speculative, is prohibited.’’ 
Since the measure of ‘‘character’’ 
is designated as that which ‘‘may be 


found in recognized rating man- 
uals,’’ the BAA or B1 rating ap- 
pears to be the lowest rating which 
will be allowed. 

Because the rulings do not appear 
directly retroactive, it is probable 
that a large supply of bonds of 
lower ratings will not be thrust upon 
the market. 

The Supreme Court decision on 
the TVA was not at all conclusive 
on all questions which utility bond 
holders would like answered; nor 
are answers likely to be forthcom- 


50 
Industrial 


Stocks 
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ing for an extended period. How- 
ever, those utility companies in the 
immediate vicinity of the Wilson, 
Wheeler and Norris dams will feel 
the first direct competition from the 
TVA. On this basis, it may be con- 
servative to consider sales of bonds 
of certain utility companies operat- 
ing in territories adjacent to govern- 
ment power projects, including 
those of Alabama Power, Birming- 
ham Electric, Carolina Power & 
Light, Columbus Electric & Power, 
Georgia Power, Louisville Gas & 
Electric, Memphis Power & Light, 
Mississippi Power, Nashville Rail- 
way & Light and Tennessee Elec- 
tric Power. 

The outlook for rail and indus- 
trial bond prices, in general, ap- 
pears favorable, in view of the con- 
tinued pickup in earnings and near- 
term prospects. As regards the 
near-term trade prospects and secu- 
rity of interest payments, the most 
attractive industrial groups are the 
building, chemical, machinery, oil, 
retail trade and_ steel groups. 
European investors have been re- 
ported interested in American real 
estate situations, a fact which may 
lend a speculative fillip to carefully 
selected obligations in this field. The 
least attractive groups are: coal, 
fertilizer, hotels, printing equip- 
ment and shipping. Most other 
groups appear neutral. 

Recent Washington news _ indi- 
cates than an early inflation is not 
in the offing. Since currency infla- 
tion is the only type which would 
have a most drastic and immediate 
effect on the bondholder, official as- 
surances and news from the Admin- 
istration that it has no present 
intention of following any but ortho- 
dox means of financing, is reassur- 
ing. The handling of the soldiers’ 
bonus was one such assurance. 
Credit inflation, at least in its 
early stages, should have little effect 
on money rates. It would result in 
higher business volume and prices 
and raise prices of lower and me- 
dium grade bonds. 


The Stock The 86% advance 
Market in common § stock 

market prices (as 
measured by Standard Statistics 90- 
stock index) from March 1935 to 
March 1936 represents a most unus- 
ual performance for equities. And 
when it is realized that this steady 
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“The Telephone belongs to 


Main Street” —Walter S. Gifford 


The American Telephone and Telegraph Company, 
which ‘has supplied the greater part of the new capital 
to build the Bell System, is owned by men and women 
in every state of the Union. Nobody owns as much as 
1% of the stock. The average holding is 28 shares. So, 
from the standpoint of ownership, as well as service, 
the telephone is of, by, and for the people. 


BELL TELEPHONE SYSTEM 


12-months advance was _ uninter- 
rupted by as much as a 10% de- 
cline, the performance becomes even 
more astounding. Since there is no 
such thing as a permanent one-way 
market, Wall Street opinion says 
that this is no time for reckless ex- 
pansion of stock holdings. 

Nevertheless, fundamentals are 
good. Business volume and profits 
are increasing, brokers’ loans are not 
expanding at an alarming rate, for- 
eign cash buying continues, and 
inflation remains a_ possibility— 
though a less pronounced possibility 
than a month ago. The trend still 
appears unmistakably upward. 

As the stock market has advanced, 





certain industrial groupings have 
performed better than others and 
this selectivity should continue. 
Among groups which are expected 
to show better than average market 
appreciation during 1936 are build- 
ing, petroleum and railroad equip- 
ment shares. Other attractive 
groups are the automobile, chemical, 
agricultural, merchandising, rail- 
road, steel and tobacco groups. 

It may again be repeated that 
common stocks are high and that 
this is no time for margin trading. 
In fact, to reserve a 25% cash back- 
log for use in technical declines 
which should occur from time to 
time would be highly advisable. 


STOCKS—_ 
50 20 60 
Industrials 20 Railroads Public Utilities BONDS 

1929 252.8 — 141.3 167.8 — 117.7 353.1 — 156.3 99.9 — 96.3 
1930 202.4 — 112.9 141.6 — 86.4 281.3 — 146.5 101.9 — 92.6 
1931 140.2 — 60.0 106.2 — 30.8 203.9 — 92.8 98.7 — 68.5 
1932 72.3 — 35.1 39.8 — 13.2 1110— 51.8 78.1 — 57.5 
1933 102.1 — 42.3 58.0 — 23.5 113.7 — 61.1 83.4 — 63.6 
1934 105.0 — 76.0 54.3 — 34.1 90.3 — 47.1 88.1 — 74.8 
1935 127.9 — 78.6 45.3 — 28.6 84.8 — 39.5 93.1 — 83.0 
1936 141.4 — 126.2 55.5 — 44.0 94.8 — 83.9 97.9 — 93.3 
Mar. 4, 1936 141.4 53.4 92.7 97.2 


Based on Standard Statistics’ figures 


Figures— 


The AAA is now arranging the 
payment to farmers of $296,185,000 
—approximately $215,940,000 of 
which is for unpaid obligations on 
1935 eontracts and previous adjust- 
ment programs. 


1935 automobile production was 
45% over the previous year. Only 
four other years have been greater 
— 1925, ‘26, ’28 and ’29. 


United States exports were 7% 
greater in value in 1935 than in 1934, 
while imports gained 24%. The last 


quarter showed larger percentage 
increases over the comparable pe- 
riod of the previous year than did 
the full year. Exports in the last 
quarter of 1935 exceeded those 
in the corresponding period of 1934 
by 25%, while imports increased 


32%. 


The Federal Deposit Insurance 
Corp. records, for the first two years 
of operation, 33 bank failures in- 
volving deposits of $10,907,000. 
With the exception of $1,990,000, 
the full amount was covered by the 
insurance fund of the FDIC. 


... How Safe Are Safe Deposit Vaults? 


By HAYNES HAMILTON 


The First And Only 
Book Of its Kind 


The most important treatise 
regarding the safeguarding 
of valuables ever presented 
to the American public. 


An analysis and discussion 
from the point of view and in the interests of 
renters of safe deposit boxes; of 
Every angle of the question of risks to which the contents 
of a safe deposit box are subject, 


The legal relationship between the bank or safe deposit 
company and the person renting a box in their vaults, 


The alleged types of losses for which box renters have 


Book is 6x9, printed on 
extra fine paper, in clear 
type, 84 pages. 


Price per copy 


$1.00 


postpaid 


SUTTON PUBLISHING 


sued banks and safe deposit companies, 
The decisions of the courts in such cases, 


The types of contracts used by banks and safe deposit 
companies, 


The important question of ‘“‘Burden of Proof,”’ 
The mysterious insurance question, 


And many other matters which are of vital importance 
to the person placing valuables in a safe deposit box. 


COMPAN 


304 Hudson Street 
New York, N. Y. 


One hundred years 


of successful banking experience 


1935 volume of wholesale houses 
was $16,287,000,000 —an 11% in. 
crease over 1934 and 25% over 1933. 
but 44% under 1929—according to 
Department of Commerce figures. 


Retail sales of 25 leading chain- 
store companies increased 10.9% in 
1935 over 1934. 


By the end of 1935, the Home 
Owners Loan Corp. had made al- 


most a million loans, amounting to 
$2,941,273,716. 


The cost of the United States 
Navy is said to represent an invest- 
ment of three billion dollars, which 
is more than the cost of all the col- 
leges in the United States. 


The United States office of educa- 
tion reports that enrollments in 
universities are 7% higher in 1936 
tllian in the previous year. 


Tabulating the earnings of 644 
American industrial railroad and 
utility companies for 1935, the 
Standard Statistics Company re- 
ports an increase of 38.4%. The 
total net profit of this group in- 
creased to $1,119,215,000 in 1935 
from the smaller total of $808,717,- 
000 in 1934. 


During the year 1935, security 
issues to the total of $3,271,000,000 
were refunded. This is the largest 
volume in any year on record. The 
refunding, of course, was encour- 
aged by the current low interest 
rate. 


in New England, our knowledge 

It is reported that there was an 
inerease of 92.4% in housing con- 
struction in 1935 above 1934. 


of conditions and our contacts, 
enable us to render assistance to 


correspondent banks having busi- 

There was an increase in 
revenues of United States railroads 
in 1935 of $178,356,824, or 5.46%, 
but, owing to high operating ex- 
penses, this gain produced an it- 


erease of only $25,928,611, or 3.11%, 
in net earnings. 


gross 


ness in this territory. 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET « BOSTON 

The Bureau of Census estimates 
the 1935 U. S. population at 127, 
521,000, 0.71% over 1934. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
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Extracts From The Issue Of Fifty Years Ago 


The National debt was ,reduced 
$14,087,884 in March. 


It is reported that gold deposits 
of immense value have been dis- 
covered in Patagonia. It is claimed 
that they will surpass those of 
California and Australia. The devel- 
opment of new gold fields would 
have been a great influence on the 
monetary questions now disturbing 
the world. Considerable addition to 
the supply of the metal would tend 
to narrow the difference between the 
market value of gold and silver, and 
might obliterate it altogether. 


A bank president in Atlanta, Ga. 
went out to feed his hogs with $250 
in his pocket. He accidentally 
dropped the money, and an old 
porker chewed up $200 of it. The 
Atlanta Constitution is responsible 
for this story, which seems to be a 
reflection on the animal mentioned. 
A hog would have taken all the 
money. 


Postal Savings Banks 


The House Committee on Post- 
offices and Post Roads have had 
some prominent people before them 
to diseuss the question of Postal 
Savings banks. Assistant Secretary 
Fairchild, of the State Charities Aid 
Association of New York, called 
attention to the demoralizing effect 
of the failures of Savings banks. 
He said that he had, as Attorney- 
General of New York, put into 
bankruptey savings banks having 
liabilities of about $4,000,000, and 
that in New York City, during four 
years prior to 1879, $4,475,0000 was 
lost through the failure of 22 sav- 
ings banks. He declared that state 
laws were futile, and that the gov- 
ernment ought to take the matter in 
hand, even though it could pay 
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depositors little or no interest. He 
admitted that the reduction of the 
national debt was a serious obstacle 
in the way of postal savings banks, 
as the deposits would have to be 
invested in government bonds. Pres- 
ident Gilman of Johns Hopkins 
University, emphasized the encour- 
agement that would be given to the 
people to save their pennies. The 
objection that the system would 
involve governmental paternalism 
was raised. E. L. Godkin, who is 
well known as an opponent of that 
principle in a republican govern- 
ment, said that such an objection 
did not hold against a system of 
savings banks. Superintendent 
Paine, of the banking department 
of New York, objected to Postal 
Savings banks on the ground that 
they would injure private savings 
banks. 

It is pretty safe to say, in spite 
of the arguments that may be 
brought up in favor of Postal Sav- 
ings banks, that the demand for 
them is not very general or the 
need of them imperative. The fact 
that some savings banks have failed 
does not prove anything. It is still 
true that the great majority of the 
savings banks of the country are 
sound, and that the interests of the 
depositors are well guarded. The 
laws of the Eastern states on the 
subject are very strict, and the 
losses by failure bear but a minute 
proportion to the funds they have 
in their charge. A government sys- 
tem would compete with them, and 
might entirely stop their growth. 
That has been the effect in Eng- 
land. 


The fact that Postal Savings 
banks would be based on the gov- 
ernment debt is indeed a serious 
objection to them. The country is 
not willing and ought not to be 


1936 


Cd 


FEDERAL INTERMEDIATE 
CREDIT BANK 


Consolidated Debentures 


Authorized by an Act of 
Congress approved March 4, 1923 
As Amended 
* 

Exempt from Federal, State, Municipal 
and Local Taxes 


a 


Consolidated debentures are the 
joint and several obligation of 
the twelve Federal Intermediate 
Credit Banks. 

These debentures are eligible up to 
six months’ maturity for purchase 
by the Federal Reserve Banks. 
They are acceptable as collateral 
security for fifteen day loans by 
member banks of the Federal 
Reserve System. 

Consolidated debentures are legal 
for investment by savings banks 
in the State of New York. 

They are eligible as security for all 
fiduciary, trust, and public funds 
held under the authority or control 
of officers of the United States. 


These debentures have been ap- 
proved as security for deposits of 
postal savings funds. 


a3 


Further information and circulars can 
be obtained through your dealer or 


CuHaries R. DUNN, Fiscal Agent 
For the Federal Intermediate Credit Banks 
New York City 


CLL 


TT RR 


MMC 


31 Nassau Street 


al 


COLLATERAL VALIDATED 
FOR A FEW CENTS 


HE validity of an automobile, truck or trac- 

tor, offered as collateral for a loan is easily 
established and at a cost of such a few cents 
that no bank making such a loan can afford to 
take a chance on the possibility of the car 
having been pledged somewhere else. Dealers, 
finance companies and banks register their loans 
and their purchases with this office and these 
records are maintained for instant reference 
during the life of the lien. 


Complete information on this service may 
be had without obligation. Inquiries from 
bankers are welcomed. 


GEORGE S. GALLOWAY, Inc. 
Monadneck Building - - + Chicage 


willing, to take a step that would 
imply a perpetuation of the debt. 
It is easy to see that the deposits 
might amount to such a sum as 
would take up the entire bonded 
debt of the country in a few years, 
and after that there would be noth- 
ing for the government to invest 
the funds in unless it selected the 
very same sort of securities that are 
now bought by the savings banks. 
The savings bank deposits of the 
United States now amount to over 
a thousand million dollars, and the 
debt is only about $1,500,000,000. 
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WHO’S WHO IN BANKING NEWS 


Frisco Convention Committees 


At Work 


San Francisco bankers, who will be 
hosts to the bankers of America next fall 
at the A.B.A. convention, are already be- 
ginning preparations. Delegates from 
every State, from Alaska and_ the 
Hawaiian and Philippine Islands, and 
guests from Canada and many foreign 
countries, will be in attendance. 

The General Committee is headed by 
C. K. MeIntosh, president of The Bank of 
California N. A.; with R. D. Brigham, 
vice president of The Anglo California 
National Bank of San Francisco, as vice 
chairman, and F. H. Colburn, manager, 
San Francisco Clearing House, as secre- 
tary and treasurer. 


Discount Corporation 
Elects Johnston 


At a regular meeting of the Board of 
Directors of the Discount Corporation of 
New York, Perey H. Johnston, chairman 
of the board of the Chemical Bank & 
Trust Company, was elected a director. 


T. R. Williams Joins 
Chemical Board 


Thomas R. Williams, of the firm of 
Ichabod T. Williams & Sons, has been 
elected a director of the Chemical Bank & 
Trust Company, New York City. As such, 
Mr. Williams succeeds his father, the late 
Thomas Williams, who prior to his death 
last December, had been a director of the 
bank for many years. 

In addition to being a partner of Icha- 
bod T. Williams & Sons, Mr. Williams is 
also president and director of the Otis 
Astoria Corp., president and director of 
George D. Emery Co., and a director of the 
Niagara Fire Insurance Co., and the White 
Rock Mineral Springs Co. 


Fairbanks Heads Hospital 


At the annual board meeting of the 
Barnard Free Skin and Cancer Hospital, 
nationally famous St. Louis institution, 
Alfred Fairbanks, vice president and 
trust officer of the Boatmen’s National 
Bank, was re-elected president. 


ForrWorut NATIONAL 
Bank 


Cash and Deposits with Others 
United States Government Obligations 
Municipal and Land Bank Securities 
Other Securities 

Stock Federal Reserve Bank 

Loans and Discounts 

Interest Earned—Uncollected 
Investment in Banking Premises 
Building Bonds Owned (Entire Issue) 
Furniture and Fixtures 

Other Real Estate 


Assets in Liquidation 
Other Resources 


Tora 


Deposits: 
Individual 
Bank 
U. S. Government 
State, County and City 





Interest Collected—Unearned 


Reserve for Interest, Taxes and Expenses 


Capital Account: 
Preferred Stock 
Common Stock 
Surplus 
Undivided Profits 
Preferred Stock Retirement Fund 


Tora 


Customers Liability—Letters of Credit 


Letters of Credit—Issued or Guaranteed 


Statement of Condition as of March 4, 1936 


RESOURCES 


$15 ,927,970.61 
7,350,694.50 
3,338,017.32 

657,292.86 

98,250.00 

13,703 ,603.64 

123,712.42 

$1,300,000.00 
$70,000.00 
1.00 1,870,001.00 

1.00 

1,000.00 

1.00 

31,099.67 
$43,101 644.02 


LIABILITIES 


$24,139,000.75 
11,778,617.31 
90,380.55 
2,977 ,304.30 $38,985 302.91 
1,000.00 
66,994.54 
100,306.26 


$1,000,000.00 
1,500,000.00 
775,000.00 
627,577.91 


45,462.40 3,948 ,040.31 


A ld heed 
$43,101 ,644.02 


Chambliss Picked As Jersey 
Convention Chairman 


Leslie G. MeDouall, president of the 
New Jersey Bankers Association, an- 
nounced today the appointment of L. A. 
Chambliss, assistant vice president of the 
Fidelity Union Trust Company, Newark, 
as general chairman for the annual con- 
vention of the Association, which will be 
held at Atlantic City May 21-23. This is 
the first time in the history of the associa- 
tion that a banker who is not a member of 
the association’s executive committee has 
been picked for the position. 


Plans Under Way For 
Auditors Regional 


The Louisville Association of Bank 
Auditors is to be the host to the second 
Mid-Continent Regional Conference of 
Bank Auditors and Comptrollers to be 
held at the Brown Hotel, Louisville, Ky., 
on May 8 and 9. According to Hugh E. 
Powers of the Lincoln Bank and Trust 
Company and a member of the general 
committee in charge, discussions on every 
subject pertaining to the work on bank 
auditors and comptrollers will be headed 
up by well known speakers. A detailed 
program will be announced a little later, 
but at the present time plans call for ses 
sions on Friday morning and afternoon 
and Saturday morning. The high light of 
the gathering will be a visit Saturday 
afternoon to famous Churchill Downs. 


Stationers Institute Formed 


With its membership drawn from the 
leading bank stationery houses in various 
section of the country, the Institute of 
Bank Stationers has been established at 
120 Wall Street, New York City. The 
Institute is an outgrowth of the American 
Institute of Bank and Commercial Sta- 
tioners. 

The officers of the Institute are: Presi- 
dent, Thomas B. Sheridan, (president of 
American Bank Stationery Company, 
Baltimore) ; vice president, St. Elmo New- 
ton, (director of 8S. C. Toof Company, 
Memphis) ; treasurer, Charles D. German, 
(president of National Litho Company, 
Washington); and executive secretary, 
Maleolm McComb. 

The institute is inaugurating a publicity 
campaign (prepared by The Merrill 
Anderson Co., New York) which will 
stress the economy and value of profes 
sional planning and point out the differ 
ence between the check or letterhead that 
will build good will for the bank—and the 


U. S. Government obligations and other securities carried 
at $3,104,681.85 in the above statement are deposited to 
secure public funds and for other purposes required by law. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 





mere application of ink to paper. 
Recognizing that there are capable bank 
stationers outside of its membership, the 
Institute has announced that it is more 
interested in establishing principles than 
in directing business to specified channels. 
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Robbins Heads 


Morristown Bank 


Election of John Y. Robbins of Mont- 
clair, New Jersey, to the presidency of the 
National Iron Bank was announced re- 
cently by Philander 
B. Pierson, chairman 
of the board of 
directors. He suc- 
eeeds the late Madi- 
son L. Toms. 

Mr. Robbins was 
associated with The 
Equitable Trust Co. 
of New York 26 
years, holding a vice 
presidency when he 
left, prior to the 
merger of that insti- 
tution with The Chase National Bank, to 
accept presidency of an investment com- 
pany in New York. 

During the last three years of his term 
with The Equitable Trust Company, Mr. 
Robbins was vice president in charge of 
domestic branches and supervised the man- 
agement and staffing of new offices. 


JouNn Y. RoBBINs 


Convention Calendar 


National Conventions 


A. B. A.—September 21-24 (St. Francis 
Hotel) San Francisco 

A. I, B.—June 8-12. Seattle, Wash. (Olym- 
pic Hotel) 

Reserve City Bankers—April 20-22, Biloxi, 
Miss. (Edgewater Gulf Hotel) 

F. A. A.—September 14-17—Nashville, 
Tenn. 

Midwest Banking Conference—April 2-3— 
Chicago, Illinois. (Stevens Hotel) 

Mid-Continent Regional Conference, Na- 
tional Assn. of Bank Auditors and 
Comptrollers—May 8-9—Louisville, Ky. 

Mortgage Bankers Assn.—Oct. 7-9— 
Memphis, Tenn. 

National Assn. Mutual Savings Banks— 
May 13-15—Atlantie City. (Hotel Tray- 
more) 

National Safe Deposit Assn.—May 21-23— 
St. Louis, Mo. (Coronado Hotel) 

I. B. A.—not selected yet 


State Conventions 


Alabama—May 21-22—Montgomery. (Jeff 
Davis Hotel) 

Arkansas—May 21-22—Hot Springs. (Ar- 
lington Hotel) 

California—May 20-22—Sacramento. (Ho- 
tel Senator) 

Colorado—June 19-20—Glenwood Springs. 

Delaware—September 10 (tentative) Re- 
hoboth. 

D. C.—May 28-31—White Sulphur Springs, 
W. Va. (Greenbrier Hotel) 

Idaho—Middle of June—Hayden 
(Bozanta Tavern) 

Illinois—May 25-27—St. Louis, Mo. 

Indiana—May 21-22—Indianapolis. 

Iowa—June 1-3—Des Moines. (Fort Des 
Moines Hotel) 

Kansas—May 4-6—Kansas City, 
(Municipal Auditorium) 

Maryland—May 21-22—Atlantic City. 


Lake. 


Mo. 


Massachusetts—June 11-13—Swampscott. 
(New Ocean House) 

Michigan—June 26-29—Mackinac Island. 
(Grand Hotel) 

Minnesota—July 
Hotel) 

Mississippi—May 19-20—Memphis, Tenn. 
(Peabody Hotel) 

Missouri—May 4-6—Kansas City. (Munic- 
ipal Auditorium) 

Montana—July 24-25—Yellowstone Nat’l 
Park (Old Faithful Inn) 

New Hampshire—Probably in May. 

New Jersey—May 21-23—Atlantic City. 
(Ambassador Hotel) 

New Mexico—May 15-16—Raton. 

North Carolina—June 7-12—Shipboard to 
Bermuda. 

North Dakota—Sometime in June. 


1-3—Duluth. (Duluth 


Oklahoma—May 7-8—Tulsa. 
tel) 

Oregon—June 12-13—Portland. 

Pennsylvania—May 20-22—Atlantice City. 
(Hotel Traymore) 

Rhode Island—Sometime in June. 

South Carolina— April 21-23 — Aiken. 
(Highland Park Hotel) 

Tennessee—May 19-20—Memphis. 
body Hotel) 

Texas—May 19-21—Houston. 

Utah—June 22-23—Bryce Canyon. 

Vermont—Early in June—Morrisville. 

Virginia—June 18-20—Virginia Beach. 
(Cavalier Hotel) 

West Virginia—June 26-27—White Sul- 
phur Springs, Va. 

Wisconsin—June 22-24—Milwaukee. 

Wyoming—June 26-27—Casper 


(Mayo Ho- 


(Pea- 


AGAIN IN 1935— 


SECOND 


2 - among the leaders?! 


Here are the newspapers which are the leaders in finan. 
cial advertising in their respective cities. They are listed 


according to the six day volume of financial advertising 


each published in 1935: 


New York Times . 


Chicago Journal of Commerce. . . 


Philadelphia Inquirer . 
Boston Herald . 

San Francisco Chronicle 
Los Angeles Times 


St. Louis Globe Democrat 


Detroit Free Press . 
Cleveland Plain Dealer 
Pittsburgh Post-Gazette 


Agate Lines 
925,770 
405,969 
310,481 
289,588 
271,600 
255,932 
198,280 
184,044 
183,903 
159,926 


The volume of financial advertising published in Chicago 
Journal of Commerce during 1935 was 32% in excess of 
the amount published in 1934. 250 of a total of 276 adver- 
tisements of securities offerings published in Chicago 


appeared in this newspaper. 


The lineage figures for newspapers other than Chicago Journal of 
Commerce are from a compilation published in Editor & Publisher. 
Chicago Journal of Commerce figures represents display financial 
advertising only—it does not include in excess of 60,000 lines of 


legal bank statement advertising. 


Chicago Journal of Conunerce 


ONO A Rent ETRE RR Re 
12 East Grand Avenue, Chicago 


“The daily business and financial newspaper 
of the Central West”’ 
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THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Statement of Condition, March +, 1936 


RESOURCES 


CasH AND DuE From Banks ........ . « « « $ 793,126,402.40 
U. S. GovERNMENT OBLIGATIONS, DIRECT AND FULLY 

GUARANTEED. . . i(Gptan +%& Fe ees o eee 
STATE AND MUNICIPAL Seve a a a ee ear 106,085 ,744.94 
OrHER Bonps AND SECURITIES . . a a a a 117,870,672.31 
Loans, Discounts AND BANKERS’ Anonreanens i. «> EHS 609,245,471.81 
Bansinn RN: Shee ke a a a tee OR i ae Se 38,686,147.62 
emma eas Berets. kk tt 4,160,248.03 
MortGcacGes . . . af geo He a ae ee ee A 10,130,292.62 
CusToMERs’ heures Lenaecare tte we te Rs Se? Ge a 14,987,266.06 
a 14,398 ,290.58 


$2,341 493,040.07 
LIABILITIES 


CapiTaL Funps: 
PREFERRED STOCK ... . en $ 50,000,000.00 
Common Stock . ........ 100,270,000.00 
SuRPLUS . . eae ee a 50,000,000.00 
UNDIVIDED Paorere . ss pin a 17,625,805.36 
PREFERRED STOCK Rermenawr Funp . 750,000.00 
$ 218,645,805.36 
RESERVE FOR CONTINGENCIES. . . . . 2. 6 1 es ee 19,558,005.62 
RESERVE FOR TAXES, INTEREST, ETC. . . . ...... 1,609,679.46 
Deposits. . . a mere 
ACCEPTANCES Ouvecan DING . . i om: 17,333,224.41 
LIABILITY AS ENDORSER ON hocareanenn-s AND » Fonnson BILLs . 3,450,291 .04 
ae ee ee ee ee ee 21,110,718.77 


$2,341 493,040.07 


United States Government and other securities carried at $110,205,549.47 are pledged to secure 
public and trust deposits and for other purposes as required or permitted by law. 


Member Federal Deposit Insurance Corporation 





REVISIONS IN THE BANK SYSTEM 


Changes not reported in Rand M¢Nally Bankers Directory, First 1936 Edition, indicated by * 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


New Banks.................National 2; State 6. ......... Total 8 
New Branches ..............National 3; State 4. Total 7 
Reopened Banks Ste : Total 1 








+ “ S 7 7 
Strate & Town NaME oF BANK AND TRANSIT NUMBER CAPITAL urrLus & 


> RESIDED y 
Paovere PRESIDENT CASHIER 


California : 
Long Beach '*Farmers & Merchants Bank, Fourth & American)... . 
Branch 90-1070 (Opened Feb. 15) 
Portola /Bank of America National Trust & Savings Assn.,|. . F ‘ ei ; : . Amelia C. Roberts, 
Feather River Branch of San Francisco 90-956 Asst. Cashier 
| (Opened Feb. 11) 
Quincy Bank of America National Trust & Savings Assn., . . . |A. M. Travis, Manager 
Quincy Branch of San Francisco 90-652 
| (Opened Feb. 11) 
San Francisco \*Bank of America National Trust & Savings Assn., . . ; . , : .. |A. J. Nardi, Manager 
Visitacion Valley Branch 11-184 
(Opened Feb. 10) 


lowa | 
Clearfield \State Savings Bank (Office of Sharpsburg) . |C. H. Young, Manager 
(Opened Feb. 15) 
Kentucky 
Erlanger |The Community Bank 73-786 $ 15,000 $ 15,000'A. Scheben, Sr. W. H. Folmer 
| (Opened Feb. 15) Surplus 
Louisiana } 
Ponchatoula Guaranty Bank & Trust Co. (Temporary Office of .. . 
Hammond, La.) (Reported Feb. 19) 
Montana 


Belt |Belt Valley Bank 93-520 (To open in March) 25,000 A. Woehner L. V. Jackson 


Surplus 
New Jersey 


Glen Rock iGlen Rock Bank 55-593 (Opened Feb. 8 50,000 36,000|C. H. Ramsey 
| Succeeded Glen Rock National Bank) 
North Carolina 


Mount Olive *Bank of Mount Olive 66-258 (Opened March 2. 25,000 58,000|T. R. Thigpen 
| Took over First National Bank) 
North Dakota 


Neche |\Citizens State Bank 77-664 (Opened Feb. 8. 5, 13,940|K. O. Paulson IJ. L. Symington 
Succeeded First National Bank in Neche) Profits | j 
South Carolina | 


Heath Springs |Heath Springs Depository 67-722 (Opened Mar.2)|.... ...|E. C. Bridges |W. R. Hilliard 
Texas 

Hondo The Hondo National Bank 88-317 10,000 |G. W. Gilliam 
(Opened Feb. 3. Succeeded First National Common Surplus | 
Bank and Hondo State Bank) 25,000 | } 

Preferred 

Huntsville \*Huntsville National Bank 88-401 50,000 |Raymond Davis 
(Charter issued March 6. Conversion of | 
Huntsville Bank & Trust Co.) 


J. C. Stevens 


\Chas. Finger 
| 


West Virginia 


Moundsville Marshall County Bank 69-99 75,000 2,000 Martin Brown Claude F. Smith 
(Closed May 23, 1933, reopened Feb. 15, 1936) C i Profits | 
apita 


Wisconsin 


Plymouth Citizens State Bank (Plymouth Office of Sheboygan)|........ 10. A. Scheibe, Manager 
(Opened Feb. 27) ie 

















CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








2 - PresENT NAME AND Surptus & > . 
8 y } | w iT C 
State & Town Transrr Numear Former NAME How CHANGED | CAPITAL Paovrre PRESIDEN ASHIER 














Cosglo 
Colquitt *Bailey Banking Co. . Bailey Banking Co. Moved ee er ee ... J. W. Bailey J. L. Crawford 
Dlinoi (Private) 64-1166 (Private), Damascus Mar. 10 
ols 


Bradford Bradford Banking Co. Phenix Banking Co. Title 
70-949 | Eff. Mar. 1 
Kentucky 


Pikeville |Pikeville National Bank & | Pikeville National Bank Title 
| Trust Co. 73-269 | Eff. Feb. 3 
Michigan 
Ann Arbor |Ann Arbor Savings & /Ann Arbor Savings Bank, /|Merger $ 230,000 R. E. Reichert F. T. Stowe. 
| Commercial Bank 74-100} Farmers & Mechanics Bank) Eff. Feb. 17 | Common Surplus 
and First National Bank & 800,000 
| Trust Co. | Preferred 
Wisconsin 
Green Bay |Wisconsin State Bank 79-61|Farmers Exchange Bank Re ee, WP UL. 6 a cadence aloea<seeeks bakes comes se.qadeonbnewanamnueenel 
Madison. Bank of Madison 79-1050 (South Side State Bank |Title Eff. Feb. 4 25, 3,600 N. T. Gill A. C. Holscher 
Mosinee Mosinee Commercial Bank (State Bank of Mosinee Title y 22,000 M. H. Altenburg Orin Boeyink 
| 79-614 | Eff. Feb. 17 
| 
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Burroughs 


Correct-Posture 


Chair 


@ Increases efficiency and 
reduces fatigue in office 
work. The support for the 
back—at the exact spot 
where the spine needs sup- 
port—is an extremely im- 
portant factor in the pro- 
motion of health, vigor, 
alertness and efficiency. 


@ All metal construction, 
easy adjustment without 
tools, ball bearing swivel 
and thick cushions are a 
few of the features of the 
Burroughs Chair. 


@ For more information 
call our local office or write to 


Burroughs Adding 
Machine Company 


Detroit, Michigan 
BURROUGHS ADDING MACHINE 


OF CANADA, LIMITED, 
WINDSOR, ONTARIO 


NEW BANKS REPORTED IN PROCESS OF ORGANIZATION 


t Indicates Press Reports 


State & Town NaME or Bank 


Georgia 
Dawson 

Mllinois 
Warren 


*tBank of Terrell 


\*tCitizens National Bank 


Banks Reported Closed 


Banks reported discontinued because of 
Failure, Liquidation, Absorption or 
Merger with closing dates and transit 
numbers. 

National 7; State 22; Private 2 

Total 

Branch; State 1. 


CALIFORNIA 


Long Beach—*Citizens State Bank. 
1070—Absorbed by Farmers & Mer- 
chants Bank, Feb. 15 which established 
a branch here retaining same A. B. A. 
number. 

Portola—Plumas County Bank (Branch 
of Quincy). 90-956—Taken over by 
Bank of America National Trust & 
Savings Assn., San Francisco, Feb. 11, 
which established a branch here re- 
taining same A. B. A. number. 

Quincy—Plumas County Bank. 90-652— 
Taken over by Bank of America 
National Trust & Savings Assn., San 
Francisco, Feb. 11, which established 
a branch here retaining same A. B. A. 
number. 


COLORADO 


Hooper—*Hooper State Bank. 82-322— 
Voluntary Liquidation Feb. 26. 


GEORGIA 

Concord—J. F. Madden & Sons (Private). 
64-1002—Outside deposits liquidated 
and no new business solicited. Re- 
ported Feb. 3. 


INDIANA 


Columbia City—*Columbia State Bank. 
71-1220—Closed Feb. 18. 


IOWA 


Shannon City—First National Bank. 72- 
Salad liquidation Nov. 1, 
Strahan—*Farmers State Bank. 72-1992 
—Deposit liability assumed by Ran- 
dolph State Bank, Randolph, Feb. 18. 


KANSAS 
Atchison—Commerce Trust Co. 
In liquidation. 


KENTUCKY 

Franklinton—*Peoples Bank. 73-496— 
Taken over by Dept. of Banking for 
liquidation under date of Mar. 

Harrodsburg—Farmers Trust Co. 173- 
654—In process of liquidation. Re- 
ported Feb. 17. 


MINNESOTA 

Bixby—*State Bank of Bixby. 75-1162— 
Voluntary liquidation Jan. 1. 

Mendota—Mendota State Bank. 75-1372 
—Voluntary liquidation Dec. 5. 


MISSOURI 


High Hill—Bank of High Hill. 80-1029— 
Closed by order of Board of Directors 
Feb. 21. 

Leonard—*Farmers Bank. 80-1064— 
Closed Feb. 27. 

Linn—*Farmers & Merchants Bank. 80- 
1450—Closed by order of its Board of 
Directors Mar. 6. 


NEW JERSEY 

Glen Rock—Glen Rock National Bank. 
55-593—Voluntary liquidation Feb. 8. 
Succeeded by Glen Rock Bank. 


NORTH CAROLINA 


Mount Olive—First National Bank. 66- 
258—Taken over by the new Bank of 
Mount Olive Mar. 2. 


NORTH DAKOTA 

Neche—First National Bank in Neche. 
77-664—Voluntary liquidation Feb. 7. 
Succeeded by Citizens State Bank. 


83-16— 


| CapriraL 
| 


Surpius «| 
| PRorits 


CoRRESPONDENT 


and 
Undivided 
_ Profits | 


OHIO 


Lakewood—*Peoples National Bank. 566- 
1379—Assets purchased by Lorain 
Street Bank, Cleveland, Feb. 21. 


SOUTH CAROLINA 


Heath Springs—Bank of Heath Springs. 
67-277—Voluntary liquidation Feb. 12, 


TENNESSEE 


Johnson City—Industrial Bank of East 
Tennessee, Inc. Discontinued. Changed 
to Industrial Loan & Finance Corp, 
and not operating as a bank. 


TEXAS 

Hondo—First National 
— by Hondo National Bank, 

eb. 3. 

Hondo—Hondo State Bank. 88-318— 
Taken over by Hondo National Bank 
Feb. 3. 

Huntsville—*Huntsville Bank & Trust 
Co. 88-401—Converted to Huntsville 
National Bank, Mar. 6. 

Perrin—First National Bank. 88-1639— 
Voluntary liquidation Feb. 3. 

Sherman—Central State Bank. 88-44— 
Closed by Directors. In receivership 
Jan. 31. 

Troy—Citizens Exchange Bank (Private). 
88-1327—Business acquired by Farmers 
State Bank, Temple, Jan. 25. 


Bank. 88-317— 


WISCONSIN 


Cudahy—Cudahy Mutual Savings Bank, — 
79-1047—Closed Jan. 8. In liquidation. 
Mosinee—Farmers State Bank. 79-851— 
Merged with State Bank of Mosinee, 

Feb. 17. 

Plymouth—Plymouth Exchange Bank, 
79-239—Absorbed by Citizens 
Bank, Sheboygan, Feb. 27. 

Plymouth—State Bank of Plymouth. 79- 7 
238—Absorbed by Citizens State Bank, 
Sheboygan, Feb. 27. 


The Borrowers 
Checking Account 


One banker has found it a good 
idea to spend some time toward the? 
end of each month looking through” 
the paid checks of each borrowing 
account. He says he ean get a fair 
line on many businesses by this’ 
means. For example, he has found 
payments marked, ‘‘for interest”, 
that indicated liabilities not shown 
in the statements laid before him. 
In other cases, he has found indica 
tions of speculation. Where pay- 
ments to reputable wholesalers on § 
a 30-day basis go through in regu 
lar course, he can be pretty sure 
that the credit men of the whole 
salers are giving the merchant theif 
O.K. This banker believes that these 
credit men know the trade much / 
better than he does.—H. W. S. 
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ACCOUNTING MACHINES 
BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 


International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 


MONROE CALCULATING MACHINE CoO., Inc., 
555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Underwood Elliott Fisher Co., 342 Madison Ave., 
New York, N. Y. 


ACCRUAL ACCOUNTING 
AND AUDIT CONTROL 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

= & Dittmar, 176 W. Adams St., 


Chicago, 


FOOTE ADAP-TABLE SYSTEMS CO., 1760 E. 


22nd St., Cleveland, Ohio 


Better Bank 


Management 


An installation of the Adap- 
Table System in your Bank 
will give you a sound compre- 
hensive program of continuous 
internal audit and control. It 
will supply the only dependable 
accrual of all items of Income 
and Expense, including the 
Amortization of Bond Premium. 


This Service, now in operation 
in large and small banks 
throughout the Country, can 
be obtained by your Institution 
at a cost that does not warrant 
your adopting some other 
method less dependable and 
lacking the vital audit and con- 
tro! features which our service 
alone provides. 7? 


_ THE 
FOOTE ADAP-TABLE 
SYSTEMS COMPANY 


1760 East 22nd Street 
Cleveland, Ohio 


J. C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 
International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 
B. - Moran, Inc., 400 N 


. Michigan Ave., Chicago, 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


—. Robbins & Co., 314 W. Superior, Chicago, 


E. S. Woolley Corp., 70 Wall St., New York, N 


ADDING MACHINES 


Allen Wales arg, <a Corp., 515 Madison 
Ave., New York, 

Automatic Adding Machine Mfrs., 63 W. 
New York, N. Y. 

BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo 

FELT & TARRANT—“Comptometer”, 
Paulina St., Chicago, Ill. 

International "Business Machines Corp., 270 Broad- 
way, New York, N. 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th and Locust, Philadelphia, Pa. 


242 


24th St., 


1735 N. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 
NATIONAL CASH REGISTER CO., Dayton, Ohio. 
Pittsburgh Typewriter & Supply Co., 339 Fifth 
Ave., Pittsburgh, Pa. 
Remington Rand Inc., 465 Washington St., Buffalo, 
342 Madison Ave., 


Rockwell, 


Underwood Elliott Fisher Co., 
New York, N. 

Victor Adding Machine Co., 3900 N. 
Chicago, Ill. 


ADDRESSING MACHINES 


Addressograph-Multigraph Corp., Cleveland, Ohio 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

Pittsburgh Typewriter & Supply Co., 339 Fifth Ave., 
Pittsburgh, P 


“AFTER HOUR” 
DEPOSITORIES 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


ALARMS, BANK VAULT 


(Also see Burglar Alarms) 


American District Telegraph Co., 155-6th 
New York, , 2 


O. B. McCLINTOCK CO., Minneapolis, Minn. 


Ave., 


Absolutely 
Automatic 


The McClintock 
**After Hour”’ 
Depository 


Fully Protected Electrically. 


Properly Installed By Our 
Own Experts. 


Sold Only On A Definite 
Income Basis. 


A Good Investment For Any 
Good Bank In Any Good Town. 


Ask us about our plan. 


O. B. McClintock Co. 


After 
Burglar 


Manufacturers of Chime Clock Systems, * 

Hour" Depositories. ‘“‘Sound Wave" 

Alarms, Vault Ventilators, Giant Electrical 
Thermometers, Bandit Barrier Systems. 


MINNEAPOLIS 


Padua Hold Up Alarm Corp., Cohoes, N. Y. 


BAGS 
See Coin Bags 


See Night Depository Bags 


BANDIT RESISTING 
ENCLOSURES 


Buffalo Wire Works, Inc., Buffalo, N. Y. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney St., St. Louis, Mo. 


Taylor-Palmer Co., Milwaukee, Wisc. 
J. H. Wise Co., Inc. 1815 N. 23rd St., St. Louis, Mo. 


BANK DIRECTORIES 
RAND MENALLY & CO., 636 8. Clark St., Chicago, 


RAND 


BANKING BY MAIL 
ENVELOPES 


American + 9g" gna Mfg. Co., 229 N. 63rd, 
Philadelphia, P: 

Ames Safety Savelope Co., 610 Atlantic 
Boston, Mass. 

Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Beco &nvelope Corp., 382 Fifth St., Oakland, Calif. 

Berkowitz Envelope Co., 19th & Campbell, Kansas 
City, Mo. 

Beune Rice Envelope, 522 S. Clinton St., 


Ave., 


Chicago, 


carer Envelope Co., 412 N. Wabash Ave., Chicago, 

Courier Journal Job Printing Co., 316 W. Liberty 8t., 
Louisville, Ky. 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
way, Memorial Blvd. at Penrose Park, St. Louis, 


Mo. 

Curtis 1000 lnc., 1000 University Ave., 
Minn. 

Gulf Envelope Co., Brooks at Freeman, Houston, 


St. Paul, 


Texas 
fa & Co., 555 San Pedro, Los Angeles, 


if. 

Ivan Allen Marshall Co., Atlanta, Ga. 

Northern States Env. Co., St. Paul, Minn 

Outlook Envelope Co., 1001 Washington Blvd. 
Chicago, IIl. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

oe Co., 5431 S. Wabash Ave., Chicago, 


Two-Way Envelope Co., 923 Leamington, Minne- 
apolis, Minn. 

W. E. Watkins & Co., 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif. 


BANKING TEXTBOOKS 


RAND MSNALLY & COMPANY, 536 8S. Clark St., 
Chicago, Ill 


BILL STRAPS 


See Currency Straps 


BOOKKEEPING MACHINES 


See Accounting Machines 


BRONZE AND BRASS SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 


8S. G. Adams Co., 412 No. 6th St., St. Louis, Mo. 

Aetna Stationers, Inc., 527 8. Wells, Chicago, Ill. 

American Bronze Co., 1316 W. 63d St., Chicago, Ill 

American Iron & Wire Works, 1622 Carroll Ave., 
Chicago, Ill. 

American Seal & Stamp Co., 120 S. Clark St. 
Chicago, II. 

Aris -Bronze Co., Inc., 1621 E. 41st St. 


Atlas Bronze Mfg. Co., 2640 N. 
Chicago, Ill. 

Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Bank Products Co., 174 5th Ave., New York, N. Y. 


BANTHRICO INC., 560 W. Lake St., Chicago, Ill 


Brakmeier Bros., 112 8. 4th Ave., Louisville, Ky. 
Ciioeu Thrift Co., 1215 Washington Blvd., Chicago, 


S. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 

Collins Bank Fixture Co., 513 W. Main St. , Deni- 
son, Tex. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 


— MFG. CO., 1036 E. Grand Ave., Decatur, 


Napoleon, Ohio 


, Cleveland, 


Maplewood Ave., 


See our advertisement on page 249 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flour City Ornamental Iron Co., 27th Ave. & 27th 
St., yy Minn. 

Flexlume Corp., Buffalo, N. Y. 

The Frink ag a 23-10 Bridge Plaza So., Long 


Island Cit 
hed .. 70 Oak St., Buffalo, N. Y. 


Gibson Co., ’ 
Harsch Bronze Fs go Co., 11612 Madison 
. Kildare, Chicago, 


Ave., Cleveland, Ohio 
Illinois Bronze & Iron Works, 9158S 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
_— rial Brass Mfg. Co., 1200 Harrison St., Chicago, 
™ regal Mfg. Co., 1316 Lakewood Ave., Atlanta, 
Martin & Co., 227 W. ao St., Chicago, Ill. 
— & Co., Jas. H., 3942 Forbes, Pittsburgh, 
Meyer & Wenthe, 30 S. Jefferson, Chicago, Ill. 


Michaels Art Bronze Co., Inc., 231-239 Court, 
Covington, Ky. 
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Newman Brothers, Inc., 660 W. 4th St., Cincinnati, 


Ohio 
a. a Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 
Oregon Brass Works, E. 10th & Salmon St., Portland, 


Poisiek & Moise-Klinkner Co., 560 Market St., 
San Francisco, Cali 
Price Bros. Inc., 2644 N. Maplewood Ave., Chicago, 


Ill. 
Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Safford Stamp Co., 205 W. Madison St., Chicago, II. 
Sebastian & Co., "224 N. Des oe "Chicago, Ill. 
Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Geo. Steere & Sons, 107 W. Van Buren St., Chicago, 


Ill. 
Siget Hooper Co., 5431 S. Wabash Ave., Chicago, 
I 


Tuttle & Bailey, Inc., New Britain, Conn. 

Tablet & Ticket Co., 1021 W. Adams St., Chicago, III. 

Turner Brass Works, Sycamore, II). 

—_ Century Co., 542 S. Dearborn, Chicago, 
I 


United States Bronze Sign Co., 476° Broadway, 
New York, 

United Engraving Co. ,» 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

sm Products Corp., 330 W. 42nd St., New York, 


a - a Inc., John, 542 W. 27th St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

York Safe « Lock Co., York, Pa. 

rg & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BURGLAR ALARMS 


a Diseet Telegraph Co., 155 6th Ave., 
New York, N. Y. 


0. B. BR CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


CALCULATING MACHINES 


Automatic sa Machine Mfrs., 63 W. 24th St., 
New York, N. Y. 


BURROUGHS ADDING MACHINE CO., 6071 
Second Ave., Detroit, Mich. 


a Coxhead Corp., 17 Park Place, New York, 


FELT & TARRANT—“Comptometer”, 1735 N. 
Paulina St., Chicago, Ill. 

Friden Calculating Machine Co., Inc., 4926 E. 12th 
St., Oakland, Calif. 

International Business Machines Corp., 270 Broad- 
way, New York, N. 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th & Locust, Philadelphia, Pa. 

Marchant Calculating Machine Co., 1475 Powell St., 
Oakland, Calif. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 


CALCULATORS 


See Calculating Machines 
See Interest Calculators 


CANCELLING MACHINES 


See Perforating Machines 


CENTRAL FILES 


. Card System Co., 8 S. Michigan Ave., Chicago, 


Adams Co., 412 N. 6th St., St. Louis, Mo. 
AS File & Index Co. , 1400 Fulton, Chicago, Il 
Art Metal Construction Co., Jamestown, N. 
Automatic File & Index Co., 629 W. W ashington, 

Chicago, Ill. 
Brown-Morse Co., Muskegon, Mich. 
Corry-Jamestown Mfg. Corp., Corry, Pa. 
— 1000 Inc., 1000 University Ave., St. Paul, 
inn. 


FINDEX SYSTEMS, INC., 1570 W. Pierce, Mil- 
waukee, Wis. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio 

"=o Globe-Wernicke Co., "Carthage Ave., Cincinnati, 


Invincible Metal Furniture Co., Manitowoc, Wis. 
ebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 

The Macey Co., Grand Rapids, Mich. 

McBee Co., Athens, Ohio 

pational Blank Book Co., Riverside, Holyoke, Mass 

i. Moran, Inc., 400 N. Michigan Ave., Chicago, 


Peton Steel Te ~y Co., Unruh & Hasbrook 
Philadelphia, Pa. 
ss File Corp., 636 Broadway, New York, N. Y. 
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ABBOTT 
COIN 
COUNTER 
COMPANY 


Established 1911 


143rd Street and Wales Avenue 


New York, N. Y. 


BANK SUPPLIES 


BAGS, COTTON COIN AND CURRENCY. 
“Leather, Bond, Mail, Money. 
“Cotton Mailing. 

“* Customers Draw String. 

BAGS, NIGHT DEPOSITORY, CANVAS. 
“ LEATHER. 

BAG SEALS, LEAD COIN BAG. 

“* Seal Presses. 

BILL STRAPS. 

Boxes, Steel Bill, Cash, Check Stub, Coin. 
“Coin Pasteboard. 

** — Security, Steel. 

Cabinets, Wrapped Coin Steel. 

Cancellers Check. 

Chains, Leather Covered Bag. 

Change Trays. 

Check Cancellers. 

“Trays. 
“Boxes, Steel. 
Coin Assorters. 
** and Currency Bags, Cotton. 
* Boxes, Pasteboard. 
** Boxes, Steel. 
COIN COUNTING MACHINES. 
COIN ENVELOPES. 
“* Packaging Trays. 
“* Trays, Wood. 

COIN WRAPPERS, FLAT. 

COIN WRAPPERS, TUBULAR. 

COIN WRAPPERS, WINDOW. 

COIN STACKERS. 

Currency Bags, Cotton. 

- Mending Tape. 

Draw String Bags, Customers. 

Filing Boxes, Corrugated. 

Hand Shackles for Money Bags. 

Mail Bags, Messengers, Canvas, Leather. 

Mailing Tags, Linen. 

Moisteners, Finger. 

Money Trays Drawer. 

“ — Trucks. 

NIGHT DEPOSITORY BAGS, CANVAS, 

LEATHER. 


Note Cases, Steel. 
Racks, Bill Strap, Currency. 
“Coin Wrapper. 
Rubber Bands. 
SEAL PRESSES BAG. 
SEALS, LEAD COIN BAG. 
SHIPPING TAGS, LINEN. 
Signs, Brass. 
Sponge Cups, Glass. 
Tape, Currency Mending. 
Trays, Adding Machine. 
“Change. 
“Bill and Coin. 
“* Money Drawer. 
VAULT LADDERS, STEPS. 
“Units for Coins. 
Wallets, Messengers, Leather. 
- Depositor’s Leather. 
Waist Chains for Money Bags. 


ABBOTT COIN COUNTER CO. 


143rd St. and Wales Ave. 
New York, N. Y. 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Reynolds & Reynolds Co., Dayton, Ohio 

Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Smith Printing Co., 225 E. ‘3rd, Williamsport, Pa. 

Shaw-Walker Co., ‘Muskegon, Mich. - 

Security Steel Equipment Corp., Avenel, N. J. 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Y —— & Erbe Mfe. Co., 1099" Jay St., Rochester, 


N 
Y ung & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHANGEABLE SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

- on Bronze Co., 1316 W. 63rd St., Chicago, 


Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

The Bankette Co., 136 Federal St., Boston, Mass. 


BANTHRICO INC., 560 W. Lake St., Chicago, lll. 


Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 
Chicago Thrift Co. , 1215 Washington Blvd., Chicago, 


= Bank Fixture Co., 513 W. Main St., Denison, 


a 1000 Inc., 1000 University Ave., St. Paul, 

inn, 

Davis Bulletin Co. Inc., 12 Lock St., Buffalo, N. Y. 

The Frink eg 23- 10 Bridge Plaza So., Long 
Island City, N 

A. C. Gibson & Co. ee 70 Oak, Buffalo, N. 

Harsch Bronze & Foundry Co., John, 11612 Madison 
Ave., Cleveland, Ohio 

io Brass Mfg. Co., 1200 W. Harrison, Chicago, 


™ Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 

a. 

o-, H. Matthews & Co., 3942 Forbes, Pittsburgh, 
es. 

— Art Bronze Co., Inc., 231 Court, Covington, 


y 

ae Brothers, Inc., 660 W. 4th St., Cincinnati, 
Ohio 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Rawson & Evans Co., 710 Washington Blvd., Chi- 
cago, Ill. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

— & Ticket Co., 1021 W. Adams St., Chicago, 


Turner Brass Works, a Il. 

Twentieth Century 542 S. Dearborn St., 
Chicago, Ill. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

his =, ‘spenemee Corp., 330 W. 42nd St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

to & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK BOOKS 


os ieee Co., 401 N. Broad St., Philadelphia, 


‘a. 
Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 
a Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 
American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 


AMERICAN BINDERY COBRP., 
Detroit, Mich. 


Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
oe Ltd., 836 Montgomery, San Francisco, 
ali 
Barnard Stationery Co., Geo. D., 3863 Laclede 
Ave., St. Louis, Mo. 
Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
Bese. | ee Corp. » 382 Fifth St. 4 Oakland, 


1325 Maple, 


Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

W. F. Buth & Co. Inc., 1005 University Ave., 
St. Paul, Minn. 

Goa & Co., 224 W. Superior St., Chicago, Ill. 
. W. Cockrum Printing Co., Oakland City, Ind. 

Columbian Bank Note Co., 500 S. Ashland, Chicago, 


Columbus Bank Note Co., 40 E. Spring, Columbus, 


hio 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky 
Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 
Courier Journal i’ Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
a 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
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* THIS MAN MADE 


ute 


“THIS MAN 


secured a customer 
FOR HIS HOUSE 


Does the distinction between ‘“‘making 
a sale” and “‘securing a customer"’ seem 
finely drawn? 


We think not. We believe that there is 
a vast difference between the two 
transactions. 

To secure a customer is to make a 
friend—to sell in such a way as to com- 
mand respect and build good will— 
that, together with making a normal 
profit, is the goal for which all consci- 
entious manufacturers strive. 

In spite of the hard-boiled veneer that 
some American business men some- 
times acquire—and the analytical scru- 
tiny they apply to their purchases—we 
venture to say that eighty per cent of the 
merchandise bought in this country 
today is bought on faith. Because of 
the confidence the buyer has in his 
source of supply. 


It is the aim of De Luxe Check Printers 
to secure customers, not merely to make 
sales—to win the confidence of our 
customers so that they will entrust us 
with the responsibility of taking care of 
their requirements. 

We have hundreds of such customers and 
= a pleasure it is to do business with 
them. 


C. 


CHECK PRINTERS 
INC. 


Cleveland 
New York 


UME 


Chicago Kansas City 


St. Paul 
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DE LUXE CHECK PRINTERS, INC., Chicago- 
Cleveland-Kansas City-New York-St. Paul 


The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Nebr. 

— suntan, Inc., 326 East Kentucky, Louis- 
ville, 3 

The Humphrey Co., 136 Liberty St., New York, N. Y. 

a & Co., 555 San Pedro, Los Angeles, 

alif. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
ae Temes Litho. Co., 2940 Benton, St. Louis, 


Mo. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kan. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

haves Printing Co., State House Square, Indianap- 
olis, Ind. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern Bank Note Co., 2340 N. Racine Ave., 
Chicago, Ill. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 


1H pre BINDER’ 


PRICE ON SPECIAL IMPRINTED LITHO CHECKS 
WITH COVER COMPLETE 


500 CHECKS (2 FILLERS) $2.40 REFILLS $1.95 
1000s“ (4 FILLERS) $4.15 REFILLS $3.60 


PRICES ON LARGER QUANTITIES UPON REQUEST 
ws COVER MAY BE USED CoNTInvoye, 
5 ~. SY INSERTING NEW FILLERS 


THE REYNOLDS G REYNOLDS CO. 
DAYTON, OHIO 


St. Louis Lithographing Co., 318 N. 2nd St., St. 
Louis, Mo. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co., Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Swinney Printing Co., Fort Branch, Ind. 

THE TODD COMPANY, 1185 University Ave., 
Rochester, N. Y 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

ware Lithograph Co., 600 E. 2nd St., Los Angeles, 

alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

tous & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK BOOK COVERS 


Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 

American Bank Check Cover Co., 718 N. 15th St., 
St. Louis, Mo. 

ae Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 
American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 
— Beauty Cover Co., 1900 Orange, Dallas, 
‘exas 
American Bindery Corp., 1325 Maple, Detroit, Mich. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
— Corp. Ltd., 836 Montgomery, San Francisco, 


if. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Beco Envelope Corp. 382 Fifth St., Oakland, Calif. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan., 

W. F. Buth & Co. Inc., 1005 University Ave. 
St. Paul, Minn. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Columbus Bank Note Co., 40 E. Spring, Columbus, 


Ohio 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. ‘ 4 
Cus 1000, Inc., 1000 University Ave., St. Paul, 
inn. 


DE LUXE CHECK PRINTERS, INC., Chicago- 
Cleveland-Kansas City-New York-St. Paul 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

as, aed Co., 61 Richmond Ave., Lockport, 


The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn, 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft, 
Wayne, Ind. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
Hammond Printing Co., Fremont, Nebr. 
a? cama & Co., 555 San Pedro, Los Angeles, 
i 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
= * enmeeaee Litho. Co., 2940 Benton, St. Louis, 
Mo. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kansas Bank Note Co.. Fredonia, Kans. 
Kennedy Printing Co., 609 Morroe, Fredonia, Kans, 
Leather Products Co., 201 South, lola, Kans. 
P. J. Kohl & Co., 215 W. Ohio St., Chicago, Ill. 
Levey Printing Co., State House Square, Indi- 
oo Ind. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Frank Martin Co., Marshall Bldg., Cleveland, Ohio 
Northern Lithographing Co., 2340 N. Racine, 
Chicago, Ill. 
Oliver Baker Mfg. Co., 420 S. 7th St., Minneapolis, 


Minn. 
Pass Book & Check Cover Co., 2128-40 15th St., 


Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave, 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 

Red Wing Adv. Co., 202 Main, Red Wing, Minn. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shedd-Brown Mfg. Co., 319 5th Ave. So., Minneap- 
olis, Minn. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. : 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Stuart-Hooper Co., 543 Wabash Ave., Chicago, Ill. 

THE TODD COMPANY, 1185 University Ave. 
Rochester, N. Y. 

Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 
Universal Check Cover Co., 320 W. Pleasant, Spring- 


field, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. ‘ 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill 

Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
vo Lithograph Co., 600 E. 2nd St., Los Angeles, 
i 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill 

Young & Selden Co., Baltimore, Md. vee 

Zell Products Corp., 536 Broadway, New York, N. Y. 

Zimmerman & Murray, 213 E. Whittier Blvd, 
Whittier, Calif. 


CHECK CANCELLING 


PERFORATORS 


AMERICAN PERFORATOR CO., 625 W. Jackson 
Bivd., Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave. 
Chicago, Ill. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

National Perforator Co., 1017 N. Front St., Phila 
delphia, Pa. 

Patrick & Moise-Klinkner Co., 560 Market St. 
San Francisco, Calif. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


CHECK CERTIFIERS 


Ales _ Stamp Co., 354 Broadway, New York, 


American Seal & Stamp Co., 120 S. Clark St. 
Chicago, Ill. ; 
Wm. A. Force & Co., 105 Worth St., New York, N.Y. 
Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 
Joslin Mfg. Co., 123 Arthur, Manistee, Mich. 
Safe-Guard Corp., Walnut St., Lansdale, Pa. 


CHECK DISPENSERS 


— Mfg. Co., 344 Martin Bldg., Birmingham, 
a. ’ 
Krauth & Benninghofen, 940 Symmes Ave., Hamil- 
ton, Ohio 
ins, H. Matthews & Co., 3942 Forbes, Pittsbursh, 
a. 
Visor, Bate & Equipment Co., North Tonawands, 


Zimmerman Bros. & Co., 4020 Michigan Ave» 
Chicago, Ill. 
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CHECK ENDORSERS 


Ajax _ Stamp Co., 354 Broadway, New York, 
my Bs 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Eagle —— Works, Inc., 162 N. Franklin St., 
‘Chicago, 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th and Locust, Philadelphia, Pa. 

Matthews & Co., "Jas. H., 2942 Forbes, rvittsburgh, Pa. 

Meyer & Wenthe, 30 S. Jefferson St., Chicago, Ill. 

National Perforator Co., 1017 N. Front St. » Phila- 
delphia, Pa. 

se Stamp Works, 205 W. Madison St., 

viited States Check Book Co., 
Omaha, Nebr. 


Chicago, 
1309 Howard, 


CHECK FILES» 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
§. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
‘Groesbeck, Mirabella Co. 70 Gold St., 


ws 
Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 

Amberg File & Index Co., 1400 Fulton, Chicago, III. 

American Fiber-Velope ‘Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Art Metal Construction Co., Jamestown, N. Y. 

Art _ Co. Inc., 306 E. 145th St., New York, 
nm. es 

Automatic File & Index Co., 629 W. Washington, 
Chicago, IIl. 

Banco Corp. Ltd., 836 Montgomery St., San Fran- 
cisco, Calif. 


Bank Products Co., 174-5th Ave., New York, N. Y. 
BANKERS BOX CO., 536 S. Clark St., Chicago, Ill 


| Baa 


small, from coast to coast, 
endorse LIBERTY Boxes 
as BEST for storage filing 
work. The cost is low, 


large and 


filing and — easy, 
and the patented cord- 
and-tension-button semi- 
seals Ce for safe- 
kee . Since 1918, 
LIB R Y Boxes have 
been far and away lead- 
ers in their field. Used 
by more than 61,000 
banks and business firms. 
SIZES FOR EVERY 
STORAGE FILING NEED 


this storage vault 
IBERT Y -equip; 
neey record is safe and in- 
stantly accessible if necdee. 
Space used to ceili No 
confusion, no dust. label- 
ling easy—labels attached, 
contents strips furnished. 
Price $5.28 per Doz. up. Ask your stationer or write us 
direct for sample and full information. 22 standard sizes 
carried in stock. Specials quickly made to order—any size. 


BANKERS BOX COMPANY, Inc. 


Originators, Patentees and Manufacturers 


536-538 South Clark St., Chicago 
ESTABLISHED 1918 é 


C. L. Barkley & Co., 517 S. Jefferson, Chicago, III. 
Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Conten Art Metal Co., 162 Clark Bldg., Canton, 


Corry-Jamestown Mfg. Corp., Corry, P: 
Comer sprethere Safe o "1417 ‘MoCiee. Kansas 
ity, 


Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 
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J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Falconer Co., 414 Water St., Baltimore, Md. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

—— Metal Equipment Co., Inc., Jamestown, 


Kay-Dee Co., 3644 S. 36th St., Lincoln, Nebr. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, lowa 

The Macey Co., Grand Rapids, Mich. 

Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pronto File Corp., 636 Broadway, New York, N. Y. 

-—% a Rand Inc., 465 Weshington St., Buffalo, 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 
Security Steel Equipment Corp., Avenel, N. J. 
Shaw-Walker Co., Muskegon, Mich. 

Smead Mfg. Co., 309 Second, Hastings, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Printing €o., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
U oly States Check Book Co., 1309 Howard, Omaha, 


Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Weis Mfg. Co., Monroe, Mich. 

Y nee & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK PROTECTORS 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

= . ed Co., 136 Liberty St., New York, 


MONROE CALCULATING MACHINE CO., Inc. 
555 Mitchell, Orange, N. Y. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 

Safe-Guard Corp., Walnut St., Lansdale, Pa. 

780 COMPANY, 1185 University Ave., Rochester, 


CHECK SIGNERS 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

be | , end Co., 136 Liberty St., New York, 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
as ' on CO., 1185 University Ave., Rochester, 


L. E. Waterman Co., 191 Broadway, New York, N.Y. 


CHECK SORTING TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Art Metal Construction Co., Jamestown, N. Y. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Barnard Stationery’ Co., Geo. D., '3863 Laclede Ave. " 
St. Louis, Mo. 

Coleman Time-Saver Co., 35 E. College, Oberlin, 


Ohio 
C= 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
J. a A Co., 6670 Lexington Ave., Los Ange- 
Dibb Mfg. Co., Inc., 4054 West Broadway, Robbins- 
dale, Minn. 
Jamestown Metal Equipment Co., Jamestown, N. Y. 
C. W. Lawrence, Saratoga, N. Y. 
Lefebure Corp., 3117 First Ave., 8. E., Cedar 
Rapids, Iowa. 
A. E. Martell Co., Keene, N. H. 
McBee Co., Athens, Ohio 
ey Brothers, Inc., 660 W. 4th St., Cincinnati, 
io 
Remington Rand Inc., 465 Washington St., Buffalo, 


N. Y. 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
A.C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Weis Mfg. Co., Monroe, Mich. 
J. F. Widman & Sons Co., Inc., McGregor, Iowa. 
Torey & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Young & Selden Co., Calvert & Saratoga, Baltimore, 


CHRISTMAS SAVINGS 


Bene. Ltd., 836 Montgomery, San Francisco, 


Rashenp Fasite Book Co. Ine., 529 8S. 7th, Minneap- 
ons, Inn 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Call's Bankers Service Corp., 321 Pear. Scranton, Pa. 
Christmas Club, A Corporation, 341 Madison Ave., 


New York, N. ¥. 
J. W. Cockrum Printing Co., Oakland City, Ind. 


Delano Service, Allegan, Mich 
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DUPLEX ENVELOPE CO., INC., Richmond, Va. 


DUPLEX ENVELOPE COMPANY, Inc. 
RICHMOND, VIRGINIA 


Coupon Books for 
Christmas, Vacation, and other deposit Clubs. 
Instalment collection of taxes in_ cities and 
counties. 
Time payment collections of insurance prem- 
iums, dues, accounts for durable goods, and 
other accounts. 


Independent Christmas Service Co., 
Desplaines St., Chicago, Ill. 

Lowey in Co., State House Square, Indianap- 
olis 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McBee Co., Athens, Ohio 


NATIONAL CASH REGISTER CO., Dayton, Ohio 

National Thrift Assn., Telegraph Press Bidg., 
Harrisburg, Pa. 

Security Savings Systems, 195 Madison, 
Memphis, Tenn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Standard Christmas Club, 337 W. Madison St., 


Chicago, Ill. 
The wee Co. Inc., 31 Nassau St., 


Inc., 29 No. 


Inc., 


New York, 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Y a & Erbe Mfg. Co., 1099 Jay St., Rochester, 


CLOCKS, ADVERTISING 
BANTHRICO INC., 560 W. Lake St., Chicago, Il. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


COIN BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

3 Beauty Cover Co., 1900 Orange, Dallas, 

‘exas 

American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

os.” a Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174 5th Ave., New York, N. Y. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
Bemis Bro. Bag Co., 601 S. 4th St., St. Louis, Mo. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
as ey Bank ’ Supply Co., P. O. Box 266, 
exico, M 
Curtis 1000 Tee.. 1000 University Ave., St. Paul, 


Minn 
Disie B Bag Co., Nashville, Tenn. 
C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
E. H. Ferree Co., 61 Richmond Ave., Lockport, N. Y. 
Fulton Bag & Cotton Mills, 170 Bivd., Atlanta, Ga. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
Hammond Printing Co., Fremont, Nebr. 
at ee & Co., 555 San Pedro, Los Angeles, 


hoe Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co.. 509 Joplin St., Joplin, Mo. 

Kenn Printing Co., 609 Monroe, Fredonia, Kans. 
wrence, Saratoga, N. Y. 

Leather Products Co., Iola, Kans. 

Lovey —s Co., State House Square, Indianap- 


MarrL yous © Co., 1023 Filbert St., Philadelphia, Pa. 
Co., 21 N. 5th St., Philadelphia, Pa. 
Mechll Paper oe Inc., 501i Seventh Ave. So., 
Minneapolis, M 
Minnesota Specialty Co., 2nd Ave. N. and 4th St., 
———— Minn. 
Pers ety Seal Co., 265 N. California, Chicago, 


minties me & Ptng. Co., 2342 E. 9th St., Cleve- 


land, 
Red Ving. ‘Adv. Co., 202 Main, Red Wing, Minn. 
ales Builders, Inc., 740 N. Plankinton 


Rosefelt 
Ave., Milwaukee, W: w, | lel cn m 
Desplaines cago, Ill. 
225 E. 3rd, Williamsport, Pa. 


Sebastian & Co. 
Smith Printing éo., 

Southern States Printing Co. Ine. .» 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., , Ill. 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
eee Co., 5431 8. Wabash Ave., Chicago, 


Troy Sunshade Co., 612 Grant, Troy, Ohio 
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BUYER’S GUIDE 


United States Check Book Co., 
Omaha, Nebr. 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 


Western Bank Supply Co., 382 Fifth St., Oakland, 
Calif. 


— Lithograph Co., 600 E. 2nd St., Los Angeles, 
alif. 

J. F. Widman & Sons Co. Inc., McGregor. Iowa 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 


toms & Selden Co., Calvert & Saratoga, Baltimore, 


York Safe & Lock Co., York, Pa 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


1309 Howard, 


COIN BOXES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 
oo. amet Ltd., 836 Montgomery, San Francisco, 
if. 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Utilities Co. Inc., 268 First St., San Fran- 
cisco, Calif. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Ouse 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 


Dibb Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, 
Ohio 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

The Joplin Printing Co., 509 Joplin St., Joplin. Mo. 

The Krueger Mfg. Co., 1316 Lakewood Ave., 
Atlanta, Ga. 


C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


% A 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. ; 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis 


S. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, y: 

Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. y 

— 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hedman Mfg. Co., 1158 Center St., Chicago, IIl. 


HOEFER CHANGE-MAKER COMPANY 3700 
East 12th Street, Kansas City, Mo. 


_-* & Co., 555 San Pedro, Los Angeles, 

Johnson Fare Box Co., 4619 Ravenswood, Chicago, 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
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UNIVERSAL STAMPING & MFG. CO., 2839 N. 
Western Ave., Chicago, Ill. 


ELIMINATES Cashier 
Cage ERRORS! 


Faster ... more accurate ... computes 
change automatically if desired. COIN- 
OMETER embodies patented mechanical 
features not found in any other machine 
and is guaranteed for ten years. Investigate 
now. Used by prominent concerns from 
coast to coast. Write for low prices. 


UNIVERSAL STAMPING & MFC. COMPANY 
2839 N. Western Ave. ~ Chicago: Ill. 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, II. 


COIN CLOCKS 


BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
eee Co. Inc., 31 Nassau St., New York, 


COIN COUNTING MACHINES 


ABBOTT COIN COUNTER CO., 143 St. and Wales 
Ave., New York, N. Y. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

Johnson Fare Box Co., 4619 Ravenswood Ave., 
Chicago, IIl. 

Klopp tngineering, 17185 Ryan Rd., Detroit, Mich. 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 

ee Co., 371 Pacific Ave., Brooklyn, 


STRAYER COIN BAG CO., New Brighton, Pa. 


COIN ENVELOPES 


ABBOTT COIN COUNTER CO. 143rd St. & Wales 
Ave., New York, N. Y. 

American Bank Stationery Co., Baltimore, Md. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Barnard Starionery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

aoe Envelope Co., Ward Bldg., Battle Creek, 
Mich. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Berkowitz Envelope Co., 19th & Campbell, Kansas 
City, Mo. 

— Rice Envelope, 522 S. Clinton St., Chicago, 


Ill. 

S. D. Childs & Co., 17 W. Sheldon St., Chicago, II. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Cue 1000, Inc., 1000 University Ave., St. Paul, 
viinD. 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, 
St. Louis, Mo. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 


i ENVELOPE CO., 4500 Cortland St., Chicago, 


a am & Co., 555 San Pedro, Los Angeles, 


i. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Sauare, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave., So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, IIl. 

PITTSBURGH STANDARD ENVELOPE CO. 
32 Blvd. of The Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 


Sebastian & Co., 224 N. Desplaines, Chicago, II. 

— Envelope Co., 2900 fifth Ave., Minneap. 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex, 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo, 

STRAYER COIN BAG CO., New Brighton, Pa. 


ae enacted Co., 5431 S. Wabash Ave., Chicago, 


Arthur Thompson & Co., 109 Market Place, Balti. 
more, Md 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


Wane Bank Supply Co., 382 Fifth St., Oakland, 
alif. 


vo Lithograph Co., 600 E, 2nd St., Los Angeles, 
alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 
W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd, 
Whittier, Calif. 


COIN TRAYS 
ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Aigene Samana Co., 401 N. Broad St., Philadelphia, 

a. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, N.Y 

Automatic File & Index Co., 629 W. Washington, 
Chicago, II. 

—_ se Co., 174 5th Ave., New York City, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave, 
St. Louis, Mo. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


Canton Art Metal Co., 162 Clark Bldg., Canton, 


io 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
One 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


“STEEL-STRONG”’ 
Coin Wrappers 
Bill Straps 
Coin Bags - Lead Seals 
are 


“Standard for the Nation” 


Since 1917 “Steel-Strong’’ prod- 
ucts have been nationally sold 
through leading bank stationers in 
every city, guaranteeing quality 
and giving prompt service. 


Write for descriptive catalog, price list 
and dealers roster 


The C. L. DOWNEY CO. 
941-947 Clark St., Cincinnati, Ohio 
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Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

ls Metal Equipment Co., Inc., Jamestown, 


Th ‘Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
The Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Ga. 
C. W. Lawrence, Saratoga, N. Y. 
Levey 1 Co., State House Square, Indianap- 
olis, Ind. 
Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 
Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Remington Rand Inc., 465 Washington St., Buffalo, 


N. Y. 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 
Security Steel Equipment SP" Avenel, N. J. 
Smith Printing Co., 225 E Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Sige leeper Co., 5431 S. Wabash Ave., Chicago, 
are C. Tauck & Co., 62 Saratoga Ave., Yonkers, 


0. E. Thompson & Sons, Ypsilanti, Mich. 
Tucker & Dorsey Mfg. Co., 302 S. State St., Indianap- 


olis, In 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
N 


Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


COIN WRAPPERS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


American Bank Supply Co., 628 N. 
Indianapolis, In 
Banco Corp., Ltd., 836 Montgomery, San Francisco, 


Calif. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

BANKERS ENVELOPE & SUPPLY CO., 13 Cy- 
press St., Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 


Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


Burke Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

one Journal 1? Printing Co., 316 W. Liberty 

, Louisville, Ky. 

Curt 1000, Inc., 1000 University Ave., St. Paul, 

Minn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 
Wayne, Ind 

Hammond Printing Co., Fremont, Nebr. 

“8. & Co., 555 San Pedro, Los Angeles, 


Illinois St., 


115 E. Brackenridge, Ft. 


sae \ Container Co., 136 Fulton, Brooklyn, 


ms “Japlin Printing Co., 509 Joplin St., Joplin, Mo. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 


KLOPP ENGINEERING, 17185 Ryan Rd., Detroit, 


KLOPP ENGINEERING 


17185 Ryan Road, Detroit, Mich. 
Manufacturers of 
Coin Counting and Sorting Machines 
Crimped Cartridge Coin Wrappers 
Flat Tubular Coin Wrappers 
OUR GUARANTEE — None Better 


In Price — In Quality — In Service 


C. W. Lawrence, Saratoga, N. Y. 
nw Printing Co., State House Square, Indianap- 
olis, Ind. 


Lonson Mfg, Co., 300 E. 4th St., St. Paul, Minn. 
Marx-Lyons Co., 2 Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., "Philadelphia, Pa. 


FOR GREATEST ECONOMY, FOR 
BEST OF SERVICE—IN BANKS BOTH 
LARGE AND SMALL—THERE SHOULD 
BE A BRANDT AUTOMATIC CASHIER 
AT EVERY TELLER’S WINDOW 


OTHER PRODUCTS 
Coin Sorting and Counting Machines, Coin Counting and Packaging 


Machines, Coin Storage Trays, 


Coin Wrappers and Bill Straps 


Write for information 


BRANDT AUTOMATIC CASHIER COMPANY 


WATERTOWN, WISCONSIN 


MONTROSS & CLARK CO., 34 Perry St., 
York, N. Y 


New 


FLAT COIN hasiaaatiatinaeaias 
BILL STRAPS - : 
RECORDING COIN WRAPPERS 


MONTROSS & CLARKE CO. 


Incorporated 


34 FERRY STREET NEW YORK CITY 


Patrick & Moise-Klinkner Co., 560 Market St. 
San Francisco, Calif. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca- 
tello, Idaho 

— — & Ptng. Co., 2342 E. 9th St, Cleve- 
an 

Reynolds & Reynolds Co., Dayton, Ohio 


SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 


Spurgin Manufacturing Co., Inc. 
7011-7019 So. Vincennes Avenue, Chicago 


Specializing 35 years in highly improved 


Money Wrapper-labels for Banks. 
“BEST FOR THE MONEY”-SOLD DIRECT TO BANKS 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
= 5 Johnson Co., 371 Pacific Ave., Brooklyn, 
Seandand Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
heel Co., 5431 S. Wabash Ave., Chicago, 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
W.E. Watkins & Co., Napoleon, Ohio 
Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
Ww cten Lithograph Co., 600 E. 2nd St., Los Angeles, 
i 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Young & Selden Co., 224 N. Calvert, Baltimore, Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COUPON BOOKS 
DUPLEX ENVELOPE CO., INC., Richmond, Va. 


DUPLEX ENVELOPE COMPANY, Inc. 
RICHMOND, VIRGINIA 


Specialists in 
Instalment Collection Systems for 


Banks, Finance Companies, and 
Industries. 


Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
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COUPON ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd and Wales 
Ave., New York, N. Y. 


Ames Safety Envelope Co., 
Boston, Mass. 
Banco-Corp. Ltd.. 836 Montgomery, San Francisco, 


610 Atlantic Ave., 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Reco Envelope Corp., 382 Fifth St., Oakland, Calif. 

— Envelope Co., Ward Bldg., Battle Creek, 
Mich. 

Beweurs Envelope Co., 19th & Campbell, Kansas 

ity, Mo. 
Rourke- Rice Envelope Co., 522 S. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Call's Bankers Service Corp., 321 Pear, Scranton, Pa. 

Chicago Envelope Co., 412 N. Wabash Ave., Chi- 
cago, 

Commercial “eee Co., 825 W. Market, 
Louisville, K 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

oo 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Bivd. at Penrose Park, St. 
Louis, Mo. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co.. 115 E. Brackenridge, Ft. 
Wayne, Ind 

Gulf Envelope Co., Brooks at Freeman, Houston, 


Texas 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
as ta ENVELOPE CO., 4500 Cortland St., Chicago, 


CS pom & Co., 555 San Pedro, Los Angeles, 


if. 

The Joplin Printing Co., 509 Joplin St., Jonlin. Mo. 
Roneely Printing Co., 609 Monroe, Fredonia, Kan. 
Cc vawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 


olis, Ind. 

Marx-Lyons Co., i, Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern States Envelope Co., St. Paul, Minn. 

VUutlook Envelope Co., 100i Washington Blvd., 
Chicago, IIl. 

PITTSBURGH STANDARD ENVELOPE CO., 32 
Bivd. of The Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

ar -y Envelope Co., 2900 Fifth Ave., Minneap- 
olis, 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc. , 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Saggeceneges Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

vou Bank Supply Co., 382 Fifth St., Oakland, 


vCal, Lithograph Co., 600 E. 2nd, Los Angeles, 


E. Wroe & Co., 538 S. Clark St., Chicago, Il. 
Yung & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 
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CURRENCY BOXES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


s ~whmeenee Co., 401 N. Broad St., Philadelphia, 


a. 
Ames Safety Envelope Co., 
Boston, Mass. 
Art Metal Construction Co., Jamestown, N. Y. 
Art Steel Co. Inc., 406 E. 14£ 5th St., New York, N. Y. 
Automatic File & Index Co., 629 W. W ashington, 


Chicago, II. 
174-5th Ave., New York, N. Y. 


610 Atlantic Ave., 


Bank Products Co., 

Beco Envelope Corp., 382 Fifth St., Uakland, Calif. 

Carrithers & Co., 224 W. Superior 8t., Chicago, Ill. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, K 

Courier p moclew Job Printing Co., 316 W. Liberty 
St., Louisville, 4“ 

Currier Mfg. Co. Inc., N. W. Terminal, Minneap- 
olis, Minn. 

— 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

= Mfg. Co., 4054 N. Broadway, Robbinsdale, 

inn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

General Fireproofing Co., Youngstown, Ohio. 

The y Pr Printing Co., 509 Joplin St., Joplin, Mo. 

Lev 4 Co., State House Square, ndianap- 
olis, Ind. 

A coy = Co., 1023 Filbert St., Philadelphia, Pa. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 

Remington Rand Inc., 465 W: ashington St., Buffalo, 


Sebastian & Co., 224 N. Desplaines, Chicago, III. 

a Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smead Mfg. Co., 309 Second, Hastings, Minn. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 
i Murray, 213 E. Whittier Blvd., 


Zimmerman & 
Whittier, Calif. 


CURRENCY ENVELOPES 


SBBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


American Fiber-Velope Mfg. Co., 229 N. 63rd 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Banco Corp Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope "& Supply Co., 13 Cypress St., 
Worcester, Mass. 

Berkowitz Envelope Co., Kansas City, Mo. 

Alvah Bushnell Co., 13th & Wood, Philadelphia, Pa. 

— Envelope Co., 412 N. Wabash Ave., Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Cupples- Hesse he & Litho. Co., 4175 Kingshigh- 
i Memorial Blvd. at Penrose Park, St. Louis, 


a = 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


— ENVELOPE CO., 4500 Cortland St., Chicago, 


C. S. Hutson & Co., 555 San Pedro, Los Angeles, 
Calif 


The + aoe Printing Co., 509 Joplin St., Joplin, Mo. 
Marx-Lyons Co., 1023 Filbert St., Philade phia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 
Northern States Envelope Co., St. Paul, Minn. 
Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, IIl. 
PITTSBURGH STANDARD ENVELOPE CO., 32 
Blvd. of the Allies, Pittsburgh, Pa. 
nee Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 
Smith Printing Co., ‘225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 

United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

"—— Bank Supply Co., 382 Fifth St., Oakland, 

be. Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Tous & Selden Co., Calvert & Saratoga, Baltimore, 
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CURRENCY STRAPS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 

American Bank Supply Co., 628 N. 
Indianapolis, Ind. 

Ames Safety Envelope Co., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. _ 

Banco Corp., Ltd., 836 Montgomery, San Francisco, 


all. 
Bank Products Co., 174 5th Ave., New York, N. Y. 
Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. : . 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 


Burke Printing Co., 633 Monroe, Fredonia, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

ed Mfg. Co., N. W. Terminal, Minneapolis, 

inn. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 

Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

C. 8. Hutson & Co., 555 San Pedro, Los Angeles, 


Calif 
as Goin Container Co., 136 Fulton, Brooklyn, 


Illinois St., 
610 Atlantic Ave., 


wa aeneabiiien Co., 115 N. 15th, Portland, Ore. 
rs * *epeaned Litho. Co., 2940 Benton, St. Louis, 


The Seat in Printing Co., 509 Joplin St., Joplin, Mo. 

xf ngineering, 17185 Ryan Rd., Detroit, Mich. 
Ww. Lawrence, Saratoga, N. Y. 

Levey Frating Co., State House Square, Indianap- 
ons, . 

Marx-Lyons Co., a Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 5th St., Philadelphia, Pa. 

McGill Paper oe Bg Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 


MONTROSS & CLARKE CO., INC., 34 Perry St., 
New York, N. Y. 


Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Goo, Ds aaee & Sons, Inc., 730 W. Center, Pocatello, 

Ms -* Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
an 

Reynolds &  Rewncdie Co., Dayton, Ohio | , 

Sattley Co., 657 Mt. Elliott Ave., Detroit, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


Trivial Things? 
seer to be until 
they fail to carry their con- 


They might 


or their poor 
ba 
arance makes & 
Pat or you don t = 
them when they are ™ 


Then the great eer 
of dealing with a reliable 
envelope manufacturer is 


fully realized. 


HECO ENVELOPE COMPANY 


4500 CORTLAND STREET CHICAGO 


tents safely, 


STRAYER COIN BAG CO., New Brighton, Pa. 
‘chen Co., 5431 8. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 


Omaha, Nebr. 
W. E. Watkins & Co., Napoleon, Ohio 


Western Bank Supply Co., 382 Fifth St., Oakland, 

wae Lithograph Co., 600 E. 2nd, Los Angeles, 

J. wi Yidman & Sons Co. Inc., McGregor, Iowa 

Y — & Selden Co., Calvert & Saratoga, Baltimore, 
4020 Michigan Ave. 


Chicago, Ill 
Whittier, Calif. 
DAYLIGHT HOLD-UP 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 
Lake Erie Chemical Co., Cleveland, Ohio 
O. B. McCLINTOCK CO., Minneapolis, Minn. 
Mosler Safe Co., Hamilton, Ohio 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 
Safetee Glass Co., Philadelphia, Pa. 
ST. LOUIS BANK BLDG. & EQUIPMENT CoO., 
Taylor Palmer Co., 49 E. Wells St., Milwaukee, Wis. 
Yale & Towne Mfg. Co., Stamford, Conn. 
DELAYED TIME LOCKS 
See Time and Delayed Time Locks 
ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
Amberg File & index Co., 1400 Fulton, Chicago, Ill. 
American Bank Supply "Co. » 628 N. Illinois St, 
American Fiber-Velope Mfg. 
Philadelphia, Pa. 
610 Atlantic Ave. 
Boston, Mass. 
Arkansas Ping. & Litho. Co., Little Rock, Ark. 
Chicago, IIl. 
ee. Ltd., 836 Montgomery, San Francisco, 
BANKERS BOX CO., 536 8S. Clark St., Chicago, lll. 
C. L. Barkley & Co., 517 8. > Chicago, Ill. 
St. Louis, Mo. 
Beck Specialty Co., Waterloo, Iow: 
Brown-Morse Co., Muskegon, Mich. 
Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Ohio 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Market, 
Louisville, K: 
N 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
J. wi "Davidson Co., 6670 Lexington Ave., Los 
Angeles, C: 
Exchange, Minneapolis, Minn 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Globe: Wernicke Co., Carthage Ave., Cincinnati, 
io 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Jamestown Metal Equipment Co., Inc., Jamestown, 
Kay-Dee Co., 3644 8. 36th St., incoln, N 
Kennedy Printing Co., 609 Monroe, oe Kans. 
Rapids, Iowa. 
Levey Printing Co., State House Square, Indianap- 
The Macey Co., Grand Rapids, Mich. 
et ey Co., 1023 Filbert St., Philadelphia, Pa. 
Primbs & Sons, Inc., Geo., 730 W. Center, Pocatello, 
Idaho 
—y= Rand ‘Inc., 465 Washington St., URS 
Reynolds & Reynolds Co., Washington & Dudley, 
Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co. »p 225 3rd, Williamsport, Pa. 
Griffi 
Stafford- +" Co., 610 W. Daget, Ft. Worth, Tez. 


Zimmerman Bros. & Co., 
Zimmerman & Murray, 213 E. Whittier Blvd. 
EQUIPMENT 
Herring Hall Marvin Safe Co., Hamilton, Ohio 
Meilink Stee] Safe Co., 1672 Oakwood, Toledo, Ohio 
Pittsburgh Plate Glass Co., Pittsburgh, Pa. 
906 Sidney St., St. Louis, Mo. 
York Safe & Lock Co., York, Pa. 
DEPOSIT TICKET FILES 
8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
Indianapolis, Ind. 
Co., 229 N. 63d, 
Ames Safety Envelope Co., 
Automatic File & Index Co., 629 W. Washington, 
alif. 
Bank Products Co., 174-5th Ave., New York, N. Y. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
Beco Envelope Corp., 382 Fifth St. * Oakland, Calif. 
Canton Art Metal Co., 162 Clark Bldg., Canton, 
Commercial [ithographing Co., 825 W. 
——— Bank Supply Co., P. O. Box 266, Mexico, 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Farnham Printing & Gioticoery Co., 104 Lumber 
Wayne, Ind 
Hammond Printing Co., Fremont, Neb. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Lefebure Corp., 3117 First Ave. . 8. E., Cedar 
olis, Ind. 
Pembroke Co., 24 E. Broadwa: 3 Salt Lake City, Utab 
Pronto File Corp., 636 Broadway, New York, N.Y 
ayton, Ohio 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
—— _ Printing Co. Inc. .» 120 E. Taylor, 
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Standard Printing Co., 201 8. 3d, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
United States Check Book Co., 1309 Howard, 


Omaha, Neb. 

Victor Safe & Equipment Co., North Tonawanda, 
mM. ie 

Ww. E. Watkins & Co., Napoleon, Ohio 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfe. Co, 63 Tavilor St., Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

Waters Lithograph Co., 600 E. 2nd, Los Angeles, 
Calif 

J. F. Widman & Sons Co., Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


a Be 
Young & Selden Co., 


Calvert and Saratoga, Balti- 
more, Md 


DESK LAMPS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on this page) 


DICTATING MACHINES 


Beck Duplicator Co., 18 West 18th St.’ New York, 
es. is 

Disteghow _ Corp., 207 Graybar Bldg., New 
Yo 

™ Esiphone (Thomas A. Edison, Inc.), Orange, 


DUPLICATORS 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Addressugraph-Multigraph Corp., Cleveland, Ohio 
Beck Duplicator Co., 18 W. 18th St., New York, N.Y. 
as C. Coxhead Gorp., 17 Park Place, New York, 


A. 5. Dick Co., 720 W. Jackson Blvd., Chicago, Tl. 

J. L. Dav idson Co., 6670 Lexington Ave., Los 
Angeles, Calif. : 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

General Duplicator Corp., 148 Lafayette St., New 
York, N. Y. 

— Corporation, 911 W. Jackson Blvd., Chicago, 


International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 
ios ee Co., 53 Park Place, New York, 


Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 

Niagara Duplicator Co., 5815 Third St., San 
Francisco, Calif. 

Pittsburgh Typewriter & Supply Co., 339 Fifth Ave., 
Pittsburgh, 

POST-O-GRAF, INC., Wilkes-Barre, Pa. 


5 a Rand Inc., 465 Washington St., Buffalo, 


Rotospeed Co., 333 S. Wilkinson St., Dayton, Ohio 

Standard Mailing Machines Co., i935 Parkway, 
Everett, Mass. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 


ELECTRIC SIGNS 


American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

The Bankette Co., 136 Federal St., Boston, Mass. 


BANTHRICO INC., 560 W. Lake St., Chicago, IIl. 
Craddick Service, 407 Essex Bldg., Minneapolis, 


Minn. 

Federal Electric Co., 8700 8S. State St., Chicago, III. 

ae Corp., 23-10 Bridge Plaza So., Long Island 
ity, N. 

Illustrated Current News, Inc., 85 Willow, New 
Haven, Conn. 

Patrick & Moise-Klinkner Co., 560 Market St., 
San _Weanenss, Calif. 

i B ros. Inc., 2644 N. Maplewood Ave., Chicago, 


Rawson & Evans Co., 710 Washington Blvd., 
Chicago, Tl. 

Steere & Sons, George, 107 W. Van Buren &t., 
Chic. Il. 

Viking Products Corp., 330 W. 42nd St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 


ENDORSING STAMPS 
See Rubber Stamps 


ENVELOPES 


See Banking By Mail Envelopes 
Coin Envelopes 

See Coupon Envelopes 
Currency Envelopes 

See Pay Roll Envelopes 


FILES 


See Storage Files 
Deposit Ticket Files 

See Central Files 

See Check Files 


FORMS 


Adams, Groesbeck, Mirabella Co., 70 Gold St., 


New 
York, N. Y 


FARIES 
‘The QUALITY Line 


better lighting... 


Faries Natural Light, 
ideal for general office 
use, attaches securely 
to the edge of desk or 
table top, leaving an 
unobstructed working 
area. Its light is 
strong, even and free 
from glare or shadows. 
Adjustable. 


No. 1989 
Price $11.08 


Other styles at 
lower prices. 


Faries Amronlite executive 
office lamps, come in a 
variety of artistic designs 
and finishes. They give a 
pleasing properly directed 
light, free from glare. 
Shades are of green glass, 
removable and interchange- 
able. 


No.360; 
Price 
$13.00 


Statuary 
bronze 


Faries executive office desk 
or table lamps are efficient 
and attractive. They give a 
soft, restful, indirect light. 
Regularly furnished in Nor- 
mandie Bronze, All Chrom- 
ium, or Chromium base with 
Satin Copper Shade. 


No.1575 


Price 
$18.50 


beautiful conveniences... 


Desk model. 


Artistically designed brass or 
bronze signs, suitable for either 
indoor or outside uses. Designs 
and prices on application. 


Sandurns invite cleanliness, are 
attractive in appearance and offer 
inexpensive protection to valuable 
floor coverings. They are made 
in a variety of modern and classic 
designs and finishes. 


Shown No. 4096. 
Bank bronze; Price $21.50. 


Faries cuspidors are made of 
heavy gauge brass with well 
weighted bases, furnished in a 
variety of designs either one piece 
or with removable porcelain 
enameled receptacles. 


Shown No. 8401. Polished brass; Price $3.00. 


efficient necessities... 


Faries bracket lamps 
are for permanent 
attachment to adding 
and posting machines. 
They are strongly 
made, fully adjustable, 
and assure adequate 
light where needed. 


Shown No. 3651. 
Price $12.00 


You can purchase any Faries 
product with full confidence. 


FARIES MASSRAGINSING 
DECATUR, 


ILLINOIS 
LAEGER AE AEE LEAR 
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Aetna Stationers, Inc., 527 8. Wells, Chicago, e 
Amberg File & Index = Go., 1400 Fulton, Chicago, Ill 
—— Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 
a Bindery Corp., 1325 Maple St., Detroit, 
ic 
American Building Association News, 22 East 12th 
St., Cincinnati, Ohio 
American Sales Book Co., Inc., Niagara Falls, N. Y. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. — 
Sones Corp., Ltd., 836 Montgomery, San Francisco, 
1 


f. 
Bankers otg - od & Supply Co., 13 Cypress St., 
» Worcester, 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
C. L. Barkley & Co., 517 8. Jefferson, Chicago, Til. 
Barnard Sapieeery Co., Geo. D., 3863 Laclede 


Ave., St. — ~ Mo. 
Beco a 382 Fifth St., Oakland, Calif. 

~ Any od 84 Hudson Ave., Brooklyn, 
N. 


Boorum & 
o_ Printing Co., 633 Monroe, Fredonia, Kans. 
F. _ & Co. ‘Inc., 1005 University Ave., St. 

W paul, Minn. : 

Cadwaller & Johnson, 844 N. Rush, Chicago, Ill. 

cas & Co., 224 W. Superior St., Chicago, a 

D. Childs & Co., 17 W. Sheldon e. ine! 

; W. Cockrum Printing Co., Oakland City, wt 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal is Printing Co., 316 W. Liberty 
St., Louisville, 

4 Coxhead ae 17 Park Place, New York, 


is ~ 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Delano Service, Allegan, Mich. __ 

Ditto, Inc., 2243 W. Harrison, Chicago, Tl. 

Doubleday Bros. & Co., 241 E. Michigan Ave., 
lamazoo, Mich. 

ys Os Register Co., 435 E. Monument Ave., 


Exline Co., 1365 Ontario, Cleveland, oie 

Falconer Co. .» 414 Water, Baltimore. 

Flammger & Grahl Blank Book Co., ‘318 Nv. 3rd St., 
St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Gilman Fanfold Corp. Ltd., Niagara Falls, N. Y 


GRAND RAPIDS LOOSE LEAF BINDER co., 
10-16 Logan 8. W., Grand Rapids, Mich 


Chas. R. Hadley Co., 330 N. Sexheas St., Los 
o— Cc 

J. Hall Co., 68 W. Exchange, Providence, R.I. 

Cc. S Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. 
= “eee Litho. Co., 2940 Benton, St. Louis, 


Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kans. 

Kay-Dee Co., 3644 8. 36th St.. "Liconin. Nebr. 

Reneety Printing Co., 609 Monroe, Fredonia, Kan. 
W. Lawrence, Saratoga, N.Y 

egies Corp., 3117 First Ave. S. E., Cedar Rapids, 


Iowa 
Levey y Printing Co., State House Square, Indianap- 


ma 
A. J. ‘Lloy: Co., 210 8. laines St., Chi » 

Wm. Mann Co., 21 x = t.. 4, Philadelphia, 

A. E. Martell Co., Keene, 

Master-Craft Corp., = Sot: Kalamazoo, Mich. 

McBee Co., Athens, Ohi 

McDonald ‘Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chi » ill. 

National Blan’ ’ Book Co., Riverside, Holyoke, Mass. 

a Lithographing Co., N. Racine, 

icago, 


Til. 
Pembroke Co., 24 E. Broadwa: ay Salt Lake City, Utah 
Primbs & Sons, Inc., Geo., 730 W. Center, Pocatello, 


Idaho 

Postindex Co., Ps of Art Metal Construction Co., 
Jamestown, N 

on Rand Inc., 465 Washington St., Buffalo, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 


Richmond & Backus Co., Detroit, Mich. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
= Co. Muskegon, Mich. 

<n Go., 4401 2ist, Long Island City, 


shilbs ¥ salesbook Co., High School Ave., Se ag Ohio 
Smith-Brooks Ptng. "Co., 1733 California, ver, 


Colo. 
Smith Printing Co., 225 E. 3rd, Willi Pa. 
conten oe States Printing Co. Ino., 120 E. Taylor, 
rifiin, G 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
— Co., 5431 S. Wabash Ave., Chicago, 


Stylograph Corp., 39 N. Water St., Rochester, N. Y. 
Tallman, Robbins & Co., 314 W. ‘Superior, Chicago, 


Arthur news & Co., 109 Market Place, Balti- 
more, 

Thrift bine, 1230 Broadway, Rockford, Ill. 
United States Check Book Co., 1309 "Howard, 
Omaha, Nebr. 

by. * Clief Lithographing Co., 2708 Wabash Ave., 


Wott a Cillosiy, Inc., 105 8. Dearborn, Chicago, Ill. 
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at <9 Lithograph Co., 600 E. 2nd, Los Angeles, 


alif. 

Widman & Sons Co., J. F., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, III. 
Y ee & Erbe "Mfe. Co., 1099 Jay St., Rochester, 


Y —- & Selden Co., 


Calvert & Saratoga, Baltimore, 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


FORMS CONTINUOUS 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

— 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Egry Register Co., Dayton, Ohio 

Gilman Fanfold Corp. Ltd., Niagara Falls, N. Y. 

Hamilton Autographic Register Co., 802 Symmes 
Ave., Hamilton, Ohio 

C. S. Hutson & Co., 555 San Pedro, Los Angeles, 


alif. 
wm Mann Co., 21 N. 5th St., Philadelphia, Pa 
Miami Systems Corp., The, Cincinnati, Ohio 
Reynolds & Rey nolds oe, Dayton, Ohio 
Sebastian & Co., 224 N Desplaines, Chicago, II. 
Shelby Salesbook Co., High School Ave., Shelby, Ohio 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
The Standard Register Co., Dayton, Ohio 
— Robbins & Co., 314 W. Superior, Chicago, 


J. F. Widman & Sons Co. Inec., McGregor, Iowa 


FURNITURE 


Adams, Groesbeck, Mirabella Co., 70 Gold St., 
_ York, N. Y. 
S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Aetna Cabinet Co., 321-29 W. Maryland, indianap- 
olis, Ind. 

All-Steel Equip Co., Aurora, “¢ 

Alma Desk Co., High Point, N. C. 

Amberg File & Index Co., 1400 Fulton, Chicago, III. 

Angle Steel Stool Co. Inc., 2 Oak St., Plainwell, , Mich. 

Art Metal Construction Co., Jamestow n, N. Y 

Automatic File & Index Co. . 629 W. W ashington, 
Chicago, Ill. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal Co., 162 Clark Bldg., Canton, Ohio 

Collins Bank Fixture Co., W. D., 513 W. Main, 
Denison, Texas 

Columbia Steel Equip. Co., Lincoln-Liberty Bldg., 
Philadelphia, Pa. 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Cramer Brothers Safe Co., 1417 McGee, Kansas City, 


Mo. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 
Do/More Chair Co., Inc., Elkhart, Ind. 
~—- Dunton Desk Co., 32 Franklin St., Boston, 


Lass. 
Falle Bank Desk Co., 2045 W. 103rd, Chicago, Ill. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
General Fireproofing Par Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Hoosier Desk Co., 310 S. Mill, Jasper, Ind. 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Ivan Allen Marshall Co., Atlanta, Ga. 
Jamestown Metal Equipment Co. Inc. .» 1088 Allen, 
Jamestown, N. Y. 
Johnson Chair Co., 4401 North Ave., Chicago, III. 
— Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Lefebure Corp., 3117 First Ave. S. E., Cedar Rapids, 
owa 

The Macey Co., Grand Rapids, Mich. 

Mailander & Co., 601 Jackson, Wavo, Texas 
Metal Office Furniture Co., Grand Rapids, Mich. 
Milwaukee Chair Co., Milwaukee, Wis. 

Newman Brothers, Inc., 660 W. 4th St., Cincinnati, 


New 


io 
Northwest Metal Crafts, 4412 Morningside Road, 
yg yz, Minn. 
A. Ohmer Co., 80 Patterson Road, Dayton, Ohio 
a Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Remeington Rand Inc., 465 Washington St., Buffalo, 


Sosuriey Steel P mggy ees Corp., Avenel, N. J. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co. .. 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Stow é& Davis Furniture Co., 70 S. Front "Ave., 
Grand Rapids, Mich. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Taylor Chair Co., Bedford, Ohio 

— Metal Furniture Co., 1100 Hastings, Toledo, 

io 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yoru & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Young & Selden Co., Calvert & Saratoga, Baltimore, 


a 
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GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chicago, Ill. 

American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. 
Chicago, Ill. ; 

Banthrico Inc., 560 W. Lake St., Chicago, Ill. 

—— 1000 Inc., 1000 University Ave., St. Paul, 

inn. 
The Frink sg 23-10 Bridge Plaza So., Long 


Island City, N. Y. 

The Krueger Mfg. Co., 1316 Lakewood Ave., 
Atlanta, Ga. 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

RAWSON & EVANS CO., 710 Washington Blvd., 
Chicago, Ill. 


Maplewood Ave., 


GLASS SIGNS of 
DISTINCTION 


Unequalled in richness, dignity 
and legibility. Made in any size 
and for every location. 
Send for Catalog 
RAWSON & EVANS CO. 
710-12 Washington Bivd., Chicago 


Arthur Von Senden Co., 316 Fourth Ave., Pitts- 


burgh, Pa Seas 
Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


GLOBES 
RAND MENALLY & CO., 636 8. Clark St., Chicago, 


HOLD-UP EQUIPMENT 


See Daylight Hold-Up Equipment 


INK 


Carter’s Ink Co., 9 W. Austin Ave., Chicago, II. 

Charles M. Higgins & Co., Inc., 271 Ninth &t., 
Brooklyn, N. Y. 

ee Keller Ink Co., 1441 Brooklyn Ave., Detroit, 

ic 

Payson’s Indelible Ink Co., Northampton, Mass. 

Sanford Ink Co., 846 W. Congress St., Chicago, III. 

Scriptex Ink & Paste Co., 519 S. Second, Philadelphia, 
Pa. 

L. E. Waterman Co., 191 Broadway, New York, N. Y. 


INK IN POWDERED FORM 


STERLING INE CO., Box 449, Minneapolis, Minn. 


INTEREST CALCULATORS 


Bankers Standardization Bureau, 1745 University 
art. St. Paul, Minn. 

Geo. D > Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

—_—- Coxhead Corp., 17 Park Place, New York, 


ae 1000, Inc., 1000 University Ave., St. Paul, 

Minn. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

— Printing Co., State House Square, Indianap- 
olis, Ind. 


This edition of the 
BUYER’S GUIDE 
will answer all of 
your purchasing 
problems. We hope 
you will make 
constant use of it 
until 

The Fall Edition 
appears in the 
October 

Bankers Monthly 


MEILICKE SYSTEMS, INC., 3466 N. Clark §. 
Chicago, Ill 


93% Calculators for 


Savings 


Accounts 


To compile interest on savings accounts with 
a Meilicke Savings Calculator, is no more of 
a job than simply copying answers. 


Each account need no longer be a problem 
which takes time and often causes errors, for 
by simply referring to the correct month the 
Meilicke Savings Calculator shows the time 
in months and the interest answers. 


The new Meilicke Savings Calculator is in- 
proved in design and the price has been 
reduced. 

Simply state the rate you pay and your 


interest periods—we will then send you 
a calculator subject to ten days’ trial. 


Meilicke Systems, Inc. 


3464 N. Clark St., Chicago, Ill. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


B. I Moran, Inc., 400 N. Michigan Ave., Chicago, 


Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
—_ nd Co., 542 §S. Dearborn St, 
c 
— ‘States Check Book Co., 1309 Howard, Omaha, 


J. F Widman & Sons Co. Inc., McGregor, Iowa 
INTEREST COMPUTING 


MACHINES 


hs Adding Machine Co., Detroit, Mich. 
 Cenhend Corp., 17 Park Place, New York, 


Burro 
— 
International Business ee Corp., 270 Broad- 
sal: , New York, N. 
CKE SYSTEMS, INC., 3466 N. Clark St, 
“a Ill. 
MONROE CALCULATING MACHINE CoO., INC., 
555 Mitchell, Orange, N.J. 


LAMPS—ADDING, POSTING 
MACHINES 


oe Mfg. Co., Muncie, Ind. 
Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 
Cues 1000, Inc., 1000 University Ave., St. Paul, 
inn. 


—- MFG. CO., 1036 E. Grand Ave., Decatur, 


Te our advertisement on page 249) 
Mitchell Co., Middlesboro, Ky. 
NATIONAL CASH REGISTER CO., Dayton, Ohio 
Remington Rand Inc., 465 Washington St., Buffalo, 


LOBBY DISPLAYS 


See Window and Lobby Displays 


LOOSE LEAF BINDERS 


Adams, Groesbeck, Mirabella Co., 70 Gold St. 
New York, N. Y. 
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MAPS 


and Map Products 
for Every Purpose 


OUTLINE MAPS of the _ individual 
states, United States, and the 
world, for plotting and recording 
distributional data. p 

STATE MAPS showing geographic in- 
formation in great detail, including 
all cities and towns, counties, town- 
ships, railroads, lakes, and physical 
features. Available mounted, in 
sheet form, or folded to pocket size, 
and accompanied by complete lists 
of towns, ete. The most complete 


and accurate state reference maps 
published. 


WALL MAPS of the United States and 
all other parts of the world, in 
many sizes and for many uses. 
For general reference, to show 
geographic distributions, and for 
decorative purposes. 


MAP-TACK SYSTEMS and other map 
systems for graphically recording 
and checking fluctuating distribu- 
tion, communication, and affilia- 
tion set-ups in instantly available 
form. 


WORLD ATLASES in a variety of sizes 
and prices, for reference and com- 
mercial purposes. For the office, 
home, and library. 


THE RAND ME®NALLY COMMERCIAL 
ATLAS AND MARKETING GUIDE, the 
complete geographic service for 
American business, replete with 
the geographic, economic, and 
marketing facts necessary to organ- 
izations engaged in interstate com- 
merce. 


GLOBES OF THE WORLD in many sizes 
and designs and at a wide range 
of prices, for use in the office, 
home, and library. 


SPECIAL MAPS and map products to 
order, for advertising and other 
purposes. 


Catalogs Free On Request 


Write today for our complete catalogs, or for 
descriptions and prices of the map products 
in which you are interested. Address the 
nearest office. 


RAND MSNALLY & COMPANY 
536 S. Clark St., CHICAGO 


111 Eighth Ave. 
New Yor« 


559 Mission St. 
San FRANcIsco 


8S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
a ~ eho Co., 401 N. Broad St., Philadelphia, 


a. 
Aetna Stationers, Inc., 527 S. Wells, Chicago, II. 
—— Bank Note Co., 118 E. 20th St., Chicago, 


Ill. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

—_ Bindery Corp., 1325 Maple St., Detroit, 


Mich. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
American Loose Leaf Corp., 141 Varick St., New 
York City, N. Y. 
er .~ ga Ltd., 836 Montgomery, San Francisco, 
if. 


BANKERS BOX CO., 536 8. Clark St., Chicago, Ill. 

Bankers Standardization Bureau, 1745 University 
Ave., St Paul, Minn. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke —" Co., 633 Monroe, Fredonia, Kan. 

Carrithers & Co., 224 W. Superior St., Chicago, III. 

S. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Cus 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Doubleday Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 

Wm. F. Flynn, Inc., 1906 Pine, St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, 
Ft. Wayne, Ind. 

GRAND RAPIDS LOOSE LEAF BINDER CO. 
10-16 Logan, 8S. W., Grand Rapids, Mich. 

Chas. R. Hadley Co., 330 N. Angeles St., Los 
Angeles, Calif. 

Hammond Printing Co., Fremont, Neb. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., 509 a St., Joplin, Mo. 

Joyce 7 Co., Edw. J., 56 W. Washington St., 
Chicago, Ill. 

Kay-Dee Co., 3644 8. 36th St., Lincoin, Neb. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

—— Corp., 3117 First Ave. 8. E., Cedar Rapids, 
owa : 

Lowey ne Co., State House Square, Indianap- 
olis, Ind. 

A. J. Lloyd Co., 210 S. Desplaines St., Chicago, Ill. 

Wnr. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

A. E. Martell Co., Keene, N. H. 

os ~ ce Corp., 825 Cobb Ave., Kalamazoo, 
Mich. 

McBee Co., Athens, Ohio 

McDonald Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, II. 

National Blank Book Co., Riverside, Holyoke, Mass. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Ges, rae & Sons, Inc., 730 W. Center, Pocatello, 

aho. 
Resiagien Rand Inc., 465 Washington St., Buffalo, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley Sts., Dayton, Ohio ‘ 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 

Scheitler & Wenisch, 737 N. —_ > Chicago, Ill. 

The Shaw-Walker Co., Muskegon, Mich. 

C.F cons Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. Third, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, III. 
Swinney Printing Co., Fort Branch, Ind. 

—_ Robbins & Co., 314 W. Superior, Chicago, 


Ii. 
United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Watt & Gillogly Inc., 105 8. Dearborn, Chicago, Ill. 
“—- Lithograph Co., 600 E. 2nd, Los Angeles, 
alif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


a 


MAPS 
RAND MONALLY & CO., 636 8. Clark St., Chicago, 


NAME PLATES 


See Bronze and Brass Signs 
See Changeable Signs 
See Glass Signs 
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NIGHT DEPOSITORIES 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. ‘ 
Beco Envelope Corp., 482 Fifth St., Oakland, Calif. 
— — Safe Co., 1417 McGee, Kansas 

yity, Mo. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253)- 


Flour City Ornamental Iron Co., 27th Ave. and 
27th St.. Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gross-Feibel Co., Fair & Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 


McCLINTOCE CO., O. B., Minneapolis, Minn. 


Mosler Safe Company, Hamilton, Ohio 

ey Brothers, Inc., 660 W. 4th St., Cincinnati, 
Jhio 

Norris Safe & Lock Co., 114 Third Ave, Seattle, 
Wash. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, II. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

York Safe & Lock Co., York, Pa. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


Bind Your LOOSE LEAF 
Records YOURSELF 
‘om Your Own Office 


Just as simply as pressing down 
our thumb—and as quick—you can 
kind into permanent book form 
the loose leaf records ay must keep 
for reference. LIBER Permanent 
Binders, made by the makers of 
LIBERTY Storage Filing Boxes, are 
amazingly easy to use and econom- 
ical. No tools needed. You simply 
place the records over the posts, 
push the posts together, and the 
work is done. 


ANY SIZE... ANY SHAPE 
ANY PUNCHING 


Covers any size you want—any di- 
mensions. Punchings to fit. ade 
of steel-strength presswood, half- 
bound in fabrikoid. Warp-proof, 
chip-proof, heat and moisture-proof. 
Posts telescope and self-lock. Bound 
records are permanently bound— 
safe against damage or loss. Users 
say these binders are just what they 
have been looking for. 


& 
For free sample and full information, pin this 
coupon to your letterhead and mail to us. 
No obligation. (Or ask your stationer.) 


FOR FREE SAMPLE 


MAIL THIS COUPON 


Please send me a free sample LIBERTY 
Permanent Binder and full information. 
No obligation. Please mark for per- 
sonal attention of name signed on let- 
terhead to which this coupon is attached. 


BANKERS BOX COMPANY 


536-538 S$. CLARK ST CHICAGO. ILL 


AB 
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NIGHT DEPOSITORY BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Bank Products Co., 174 5th Ave., New York, N. Y. 

Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 

nee Bank Supply Co., P. O. Box 266, Mexico, 
Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Richmond & Backus Co., Detroit, Mich. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, III. 


PAPER 


“hee Co., 401 N. Broad St., Philadelphia, 
‘a. 

Aetna Paper Co., Davton, Ohio 

L. L. Brown Paper Co., Adams, Mass. 

Byron Weston Paper Co., Dalton, Mass. 
Carew Mfg. Co., South Hadley Falls, Mass. 
Champion Paper & Fibre Co., Hamilton, Ohio 
Consolidated Paper Co., Wisconsin Rapids, W Vis. 
Fox River Paper Co., Appleton, Wis. 

GILBERT PAPER CO., Menasha, Wis. 
HAMMERMILL PAPER CO., Erie, Pa. 
HOWARD PAPER CO., Urbana, Ohio 


A. E. Martell Co., Keene, N. H. 

Maxwell Paper Co., Franklin, Ohio 

pee ap Rabe ag Co., Munising, Mich. 

Neenah er Co., ‘Neenah, Wis. 

Sehecse inten ards Paper Co., Port Edwards, Wis. 
Parsons Paper Co., 84 Sargeant, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
REYNOLDS & REYNOLDS CO., Dayton, Ohio 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Strathmore Paper Co., West Springfield, Mass. 

Stylograph Corp., 39 N. Water St., Rochester, N. Y. 

Valley Paver Co., Holyoke, Mass. 

West Virginia Pulp & Paper Co., 230 Park Ave., 
New York, N. 

Whiting-Plover Paper Co., Stevens Point, Wis. 


PASS BOOKS 
“ale Co., 401 N. Broad St., Philadelphia, 


R39 Stationers, Inc., 527 S. Wells St., Chicago, Ill. 

American Bank Stationery Co., Baltimore, Ma. 

oo Supply Co., 628 N. Illinois, Indianap- 
olis, In 

American Beauty Cover Co., 1902 Orange St., 
Dallas, Texas 

American Bindery Corp., 1325 Maple, Detroit, Mich. 

mance Satp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
Barnard St Stationery Co., Geo. D., 3863 Laclede Ave., 
t. 
Beco Envelope tems, 382 Fifth St., Oakland, Calif. 
Wm. B. Burford Printing Co., 40 8. Meridian, 
Indianapolis, Ind. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
ft Buth & Co. ‘Inc. .» 1005 University, St. Paul, 
inn. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
Chicago Envelope Co., 412 N. Wabash Ave., Chicago, 


Chicago Thrift Co., 1215 Washington Blvd., Chicago, 


a Cockrum Printing Co., Oakland City, Ind. 
Galuimbus Bank Note Co., 40 E. Spring, Columbus, 


hi 

Commercial Speed Co., 825 W. Market, 
Louisville, K: 

Continental Sesto Gupely Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn 
Doubleday Bros. & Co., 241 E. Michigan Ave., 
lamaszoo, Mich. 
Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Sashenes, 1‘ e. Minn. 
os Ferree Co., Richmond Ave., Lockport, 


N. Y. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, —— 
Ft. Wayne, t Printing Co., 115 E. Brackenridge, F 
ne, In 
Hail Co., 68 W. Exchange, Providence, R. I. 
ts | Printing Co., Fremont, Neb. 
Huntingdon — Book Co., 1205 Washington, 
Huntingdon, Pa. 
Independent Christmas Service Co., Inc., 29 N. 
Desplaines St., Chicago, Ill. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
Isler-Tompsett Litho. Co., 2940 Benton, St. Louis, 


Mo. 
Ivan Allen Marshall Co., Atlanta, Ga. 
The Joplin Printing Co., "509 Joplin o.. Joplin, Mo. 
Kansas Bank Note Co., Fredonia, K: an. 
Kennedy Printing Co., 609-11 Monroe, Fredonia, 


Kan. 
Levey Printing Co., State House Square, Indianap- 
olis, Ind. 
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FOR RECORDS 


A ledger with the necessary qualities 
of remarkable strength, firm writing and 
erasing surface, permanent whiter- 
than-snow white color and moderate 
price. Available in white and buff. 
Compare it! Tear it! Test it! and You 
will specify it! 


WATERMARKED 


FOR POSTING 


Endowed with more than the ordinary 
qualifications considering the purpose 
for which it is intended, yet priced with- 
in the realm of practical economy. In 
buff only. Compare it! Tear it! Test it! 
and You will specify it! 


FOR CLEAN 
IMPRESSIONS 


Where legibility counts in mechanical 
reproduction, there is a definite need 
for the substantiated performance of 
Howard Mimeograph produced in two 
finishes and four colors. Compare it! 
Tear it! Test it! and You will specify it! 


THE HOWARD PAPER CO., Urbana, Ohio 


Send me the following sample books: 
(Howard Ledger: (Howard Posting: (] Howard Mimeograph 


Nome 


000 ee 


Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. Sth St., Philadelphia, Pa. 

Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBee Co., Athens, Ohio 

National Thrift Assn., Telegraph Press Bldg., 
Harrisburg, Pa. , 

os Baker Mfg. Co., 420 S. 7th, Minneapolis, 

inn 

Pass Book & Check Cover Co., 2128-40, 15th St. 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. y 

Ressingoen Rand Inc., 465 Washington St., Buffalo, 


=.” & Ptng. Co., 2342 E. 9th St., Cleve. 

an 

Reynolds ‘. pvectte Co., Washington & Dudley, 

ayton, 

Red Wing peony Co., 202 Main, Red Wing, Minn. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Dulidats, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, III. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. ; 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

—— ‘Lowdon Co., 610 W. Daget St., Ft. Worth, 


Tex: 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 
Swinney Printing Co., Fort Branch, Ind. 


— * ee CO., 1185 University Ave., Rochester, 


Thrift Printers, 1230 Broadway, Rockford, II. 
Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 
United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 
Van Clief Lithograpbing Co., 2708 Wabash Ave., 
Chicago, Ill. 
hs Bank Supply Co., 382 Fifth St., Oakland, 
ali 
vo Lithograph Co., 600 E. 2nd, Los Angeles, 
alif. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


N. Y. 
Young & Selden Co., Calvert and Saratoga, Balti- 
more, Md. oak 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. abe 
Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif. 


PAY ROLL ENVELOPES 


ABBOTT COIN Couetas se. 143rd St. and 
Wales Ave., New York, N. ¥ 


American Bank Stationery Co., Baltimore, Md. 
American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

American Paper Products Co., East Liverpool, Ohio 
Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. : 
Banco Corp. Ltd., 836 Montgomery, San Francisco, 


Calif. 

Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

oes Envelope Co., 605 Ward Bldg., Battle Creek, 


Berkowitz Envelope Co., 19th and Campbell, 
Kansas City, Mo. 

a ‘nvelope Co., 522 8. Clinton, Chicago, 
I 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
oe Envelope Co., 412 N. Wabash Ave., Chicago, 


. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 
J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial ss Co., 825 W. Market, 
Louisville, 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier-Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

Curtis aoe Inc., 1000 University Ave., St. Paul, 


Min 

Canntes Senn Envelope & Litho. Co., 4175 Kings- 
highway, Memorial Blvd. at Penrose Pk., St, 
Louis, Mo. 

Delano Service, Allegan, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 


Tex 
J. Cc. Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE CO., 4500 Cortland, Chicago, I. 
C. 8. Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. , 
Isler-Tompeett Litho. Co., 2940 Benton, St. Louis, 
M 


fo. 
Ivan Allen Marshall Co., Atlanta, Ga. 
Joplin Printing Co., 509 Joplin St., Joplin, Mo 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
C. W. Lawrence, Saratoga, is Be 
Levey as Co., State House Square, Indianap- 
olis, I 
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Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill 

PITTSBURGH STANDARD ENVELOPE CO., 
$2 Blvd. of The Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

Western Bank Supply Co., 382 Fifth St., Oakland, 
Cali 

J. F. Widman & Sons Co. Ine., McGrégor, Iowa 


Young & Selden Co., Calvert & Saratoga, Baltimore, 
Md 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PERFORATING MACHINES 


See Check Cancelling Perforators 


PHOTOGRAPHIC BANK 
SYSTEMS 


RECORDAK CORPORATION, 350 Madison Ave., 
New York, N. Y. 


POSTING MACHINES 


See Accounting Machines 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella Co., (Adco Health 
Chair), 70 Gold, New York, N. Y. 

Addressograph-Multigraph a Cleveland, Ohio 

Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 

olis, Ind. 

ings Steel Stool Co., Inc., 2 Oak St., Plainwell, 
Mich. 

Artility Metal Products Co., Elkhart, Ind. 

BURROUGHS ADDING MACHINE CO., 
Second Blvd., Detroit, Mich. 


See our advertisement on page 240 
<7 Bros. Safe Co., 1417 McGee St., Kansas City, 


6071 


410. 
= 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 
Do/More Chair Co. Inc., Elkhart, Ind. 
Fritz Cross Co., 300 E. 4th, St. Paul, Minn. 
General Fireproofing Co., Youngstown, Ohio. 
The Harter Corporation, Sturgis, Mich. 
Lefebure Corp., 3117 First Ave., 8S. 
Rapids, Iowa 
Milwaukee Chair Co., Milwaukee, Wis. 
NATIONAL CASH REGISTER CO., Dayton, Ohio 


Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
5 am Rand Inc., 465 Washington St., Buffalo, 


E., Cedar 


Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Toledo Metal Furniture Co., 1100 Hastings, Toledo, 


Ohio 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


PROOF MACHINES 


BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 


International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 


RUBBER STAMPS 


Acme Stamp Co., 1104 Prospect, Cleveland, Ohio 
8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
American Seal & Stamp Co., 120 S. Clark St., 
Chicago, II. 
Atlanta Rubber Stamp & Stencil Works, Atlanta, Ga. 
Bankers & Merchants Stamp Works, 3225 Sheffield 
Ave., Chicago, III. 
Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 
8. D. Childs & Co., 17 N. Sheldon St., Chicago, IIl. 
J. C. Darling Co., Topeka, Kansas 
Eagle Stamp Works, 162 N. Franklin St., Chicago, Ill. 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
Hay Rubber Stamp Co., 832 13th St. N. W., Wash- 
ington, D. C. 
Irwin-Hodson Co., 115 N. 15th St., Portland, Ore. 
Martin & Co., 227 W. Madison St., Chicago, Ill. 
Jas. H. Matthews & Co., 3942 Forbes, Pittsburgh, Pa. 
Geo. J. Mayer Co., 36 S. Meridian, Indianapolis, Ind. 
Louis Melind Co., 362 W. Chicago Ave., Chicago, III. 
Nobler Stamp & Seal Co., 524 S. Dearborn St., 
Chicago, Il 


Safford Stamp Works, 205 W. Madison St., Chicago, 


Aaslom dees 


Cut 


Operating 
Costs... 


Speed-up 


Protect 
Vertical 
Card 
Records 
Where They 


nantes Electric 


REKORDESK SAFE 


Savings ledger and signature cards are kept 
at the tellers’ fingertips in these certified. 
two-hour safes that are electrically opened 
and closed. Let us demonstrate the savings 
their efficiency and 24-Hour-A-Day protection 
will bring to your bank. 


VAULT EQUIPMENT 


Now is the time to modernize bank and safe 
deposit vault equipment—before prices ad- 
vance. Diebold equipment has the latest, 
approved protection features. A choice selec- 
tion of factory inspected used equipment is 
available. 


LEDGER TRAY SAFES 


The greatest units ever de- 

vised for posting com- 

mercial ledgers. Sizes 

and tray arrange- 

-ments that fit your 

needs. Send for 

folder showing the 

complete Diebold 

installation for sort- 

ing. posting and 

filing ledgers. state- 

ments and checks. 

Certified two-hour 
protection. 


HOLDUP PROTECTION 


Diebold equipment for Daylight Holdup Pro- 
tection has been perfected for exposed cash 
and reserves, for all types of attack at all 


locations in a bank. Our 
eS 
wy 


DIEBOLD 


Signal Locks. Ask about 
our Holdup Prevention 
Guarantee! 


Canton 


ter Cashgards, Delayed 

Control and Electric Silent 
7.0 20 2a ae 01010) . Gn OL Om hio 
Prote Headquarters For Over Seventy-Five 
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STRAYER COIN BAG CO., New Brighton, Pa. 
B.D. Swisher Mfg. Co., 413 S. Clinton St., Chicago, 


SAFES, FIRE AND BURGLAR 
PROOF 


Art Metal Construction Co., Jamestown, N. Y 


Bank Vault Inspection Co., 5 S. 18th St., Philadel- 
phia, Pa. 


as mg Brothers Safe Co., 1417 McGee, Kansas City, 
o. - 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 

(See our advertisement on this page) 


General Fireproofing Co., Youngstown, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 


Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, 


Ohio 
Meilink Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Ohio 
Metal Office Furniture Co., Grand Rapids, Mich. 
Mosler Safe Co., Hamilton, Ohio 


~—— & Lock Co., 114 Third Ave., S., Seattle, 
ash. 
= Rand Inc., 465 Washington St., Buffalo, 


Schwab Safe Co., The, Lafayette, Ind. 
Shaw-Walker, Muskegon, Mich. 


Vier Safe & Equipment Co., North Tonawanda, 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


» 4 
York Safe & Lock Co., York, Pa. 


SAFE DEPOSIT BOXES 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 


Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on this page) 


Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 


Invincible Metal Furniture Co., Manitowoc, Wis. 
Mosler Safe Co., Hamilton, Ohio 

— & Lock Co., 114 Third Ave., Seattle, 
Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
York Safe & Lock Co., York, Pa. 


SAFETY PAPER 


American Bindery Corp., 1325 Maple, Detroit, Mich. 
sa Ltd., 836 Montgomery, San Francisco, 


Falconer Co., 414 Water, Baltimore, Md. 
GILBERT PAPER CO., Menasha, Wis. 


Gurney Security Paper Co., Inc., 66 Front St., 
Brooklyn, N. Y. 


For 307 Days 


out of every year, the Banker’s 
Secretary is busy serving bank 
purchasing officers. This year, 
however, she has an extra day 
in which to assist you in finding 
the right piece of equipment or 
the out-of-the-ordinary item. 
Avail yourself of her services. 
Just address a note, or a cou- 
pon from a current Bankers 
Monthly, to 


The Bankers Secretary 
536 S. Clark St. Chicago 





BUYER’S GUIDE 


VALUA 
BOOKS -71ze. e/ 


Hammermill Safety Paper for 
checks is made of the tough 
strong fibers of virgin sulphite 
cellulose. Hammermill was the 
pioneer in making Safety Paper 
from sulphite base stock. From 
the pulp through the sensitizing, 
every step of the process is 
done in the Hammermill plant, 
under the supervision and con- 
trol of the Hammermill labora- 
tories. See samples and judge 
for yourself — mail the coupon 
below. 


——————_——_—— SF 


‘Hammermill Paper Company 
‘Erie, Pa. 


Send me FREE copies of the two new 
Hammermill books showing samples of print- 
ed and Jithographed checks on Hammermill 
‘Safety Paper. 


HAMMERMILL PAPER CO., Erie, Pa. 
ee & Co., 555 San Pedro, Los Angeles, 


Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

LA MONTE & SON, GEO., Nutley, N. J. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 

Wm. Mann Co., 21 N. 7 St., Philadelphia, Pa. 

A. E. Martell Co., Keene, N H. 

Northern Lithographing Co. .. 2340 N. Racine, 
Chicago, Ill. 

Pacific Safety Paper Mills, kas Angeles, on. 

Pacific Northwest Paper Mills, Inc., 55 N. E. 
Farragut St., Portland, Ore. 

Perfect Safety Paper Co., 102 Winter St., Holyoke, 


Mass. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 

Oscar T. Smith & Son Co., 407-11 E. Saratoga, 
Baltimore, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

"= Lithograph Co., 600 E. 2nd, Los Angeles, 

ali 


W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 


SANDURNS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 249) 


SAVINGS BANKS, HOME 
AND POCKET 


Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill 

BANKERS SAVINGS & CREDIT SYSTEM CO., 
10302 Madison Ave., Cleveland, Ohio 

Bankers Utilities Co. Inc., 268 First St., San Fran- 
cisco, Calif. 

= Bankette Co., Inc., 136 Federal St., Boston, 
Mass. 

Bankers Thrift Book Co. Inc., 529 S. 7th, Minne- 
apolis, Minn. 


BANTHRICO INC. 560 W. Lake St., Chicago, Ill. 
—_ Bankers Service Corp., 321 Pear, Scranton, 


a. 
Chase Brass & Copper Co., Waterbury, Conn. 
a Thrift Co., 1215 Ww ashington Blvd., Chicago, 


me ed Lock Corp., 235 W. Randolph St., Chicago, 


Earl Service for Banks, Melrose, Mass. 
Frank Martin Co., Marshall Bldg., Cleveland, Ohio 
BT Moran, Inc., 400 N. Michigan Ave., Chicago, 


Moreland Business Builders, Inc., 107 N. 
Drive, Chicago, Ill. 

John Nutry, 85 Adams St., Brooklyn, N. Y. 

A. A Rehberger Co., 3333 N. Racine hal Chicago, 


Rosefelt Sales Builders, Inc., 740 N. Plankinton Ave., 
Milwaukee, Wis. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

STRAYER COIN BAG CO., New Brighton, Pa. 

Thrift ~~ Corp., 206 S. Spring, Los 
Angeles, Calif. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Zell Products Corp., 536 Broadway, New York, N. Y. 


Wacker 


of Home Savings Banks 
and Pocket Safes 


manufactured by us are 
in use by over ten thousand banking 
institutions all over the world. 

Send for latest catalogue of 


banks, novelty blotters and 
brass and bronze signs. 


BANTHRICO Inc. 


560 W. Lake St. Chicago, U.S. A. 


SEALS 


S. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 
Eagle Stamp Works, Inc., 162 N. Franklin S8t., 


Chicago, Ill. é 
= & Ticket Co., 1021 W. Adams St., Chicago, 


SEALS, COIN BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


[hae Co., 401 N. Broad St., Philadelphia, 
a. 


Ames Safety Envelope Co., 
Boston, Mass. 

os .- ema Ltd., 836 Montgomery, San Francisco, 

alif. 

Bank Products Co., 174 5th Ave., New York, N. Y, 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Commercial Lithographing Co., $25 W. Market, 
Louisville, Ky. 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

Wnm.A. Force & Co., 105 Worth St., New York, N. Y, 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Patrick & Moise-Klinkner Co. , 560 Market &t., 
San Francisco, Calif. 

Poswet Safety Seal Co., 265 N. California, Chicago, 


610 Atlantic Ave, 


Sachs-Lawlor Co., 1543 Larimer, Denver, Colo, 
— Stamp Works, 205 W. Madison St., Chicago, 


Smith Printing Co., 225 E. 3d, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
bab = Bank Supply Co., 382 Fifth St., Oakland, 
if. 
Young & Selden Co., 
more, Md 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
hicago, Ill 


Calvert and Saratogs, Balti- 


SIGNS 


See Bronze and Brass Signs 
See Changeable Signs 

See Electric Signs 

See Glass Signs 


SORTING TRAYS 


See Check Sorting Trays 
See Coin Trays 


STATISTICAL SERVICE 


Babson’s Reports Inc., Wellesley Hills, Mass. 
BONDEX, INC., 120 So. LaSalle St., Chicago, Ill. 


Findex Systems Inc., 1570 W. Pierce, Milwaukee, 
Wis. 
kigeeorw Washington Agency, National Press Bldg., 
Washington, D. 
Moody’s Investors Service, 35 Nassau St., New York, 


B. ih Moran, Inc., 400 N. Michigan Ave., Chicago, 


Poor's, 33 Broadway, New York, N. Y. 
Standard Statistics Co., Inc., 345 Hudson, New 
York, N. Y. 


STORAGE FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


hn Co., 401 N. Broad St., Philadelphia, 


a. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

ae . a Co. Inc., 306 E. 145th St., New York, 


BANKERS BOX CO., 536 8S. Clark St., Chicago, z 


Bank Products Co., 174 5th Ave., New York, N. 

C. L. Barkley & Co., 517 8. Jetterson, Chicago, ii 

Beck Specialty Co., Waterloo, Iowa 

Brown- Morse Co., Muskegon, Mich. 

Canton Art Metai. Co., 162 Clark Bldg., genni, Ohio 

Corry-Jamestown Mfg. Corp., Corry, P: 

The Fritz Cross Co., 300 E. 4th St., St. “Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Gane Rapids Loose Leaf Binder Co., 10-16 Logan, 

” Grand Rapids, Mich. 

Gude’ System & Supply Co., 335 Canal St., New 
York, N. Y. 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., "509 Joplin St., Joplin, Mo. 

Kay-Dee Company, 3644 S. 36th St., Lincoln, Neb. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Ps. 

McBee Co., Athens, Ohio 

Metal Office Furniture Co., Grand Reptae. Mich. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 

Patrick & Moise-Klinkner Co., "560 Market St., 
San Francisco, Calif. 

Peerless Steel Besecent Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pronto File Corp., 636 Broadway, New York, 

Pembroke Co., 24 E. Broadway, Salt Lake City. Mieab 

— Rand Inc., 465 Washington St., Buffalo, 


Y 
Reynolds & Reynolds Co., Washington and Dudley, 
layton, Ohio 
Shaw-Walker Co., Muskegon, Mich. 
Cc.  . * a Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo 
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STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 

Tuttle & Bailey, Inc., New Britain, Conn. 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co., Napoleon, Ohio 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill, 

York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND 
OFFICE 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
(See our advertisement on page 243) 


Aetna Stationers, Inc., 527 S. Wells, Chicago, IIl. 

- Supply Co., 628 N. Illinois, Indianap- 
olis, Ind. 

—— Bindery Corp., 1325 Maple St., Detroit, 
Mich. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Art Metal Construction Co., Jamestown, N. Y. 

Bankers & Merchants Stamp Works, 3223-25 
Sheffield Ave., Chicago, IIl. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn, 

Beck Specialty Co., Waterloo, Iowa 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Boorum & Pease Co.. 84 Hudson, Brooklyn, N. Y. 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe St., Fredonia, Kan. 

BURROUGH ADDING MACHINE CO., 6071 Sec- 
ond Ave., Detroit, Mich. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Coser Mfg. Co., N. W. Terminal, Minneapolis, 
Minn. 

Ones 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

DOUBLEDAY BROS & CO., 241 E. Michigan Ave., 
Kalamazoo, Mich. 


DOUBLEDAY BROTHERS & CO. 
KALAMAZOO, MICHIGAN 


Financial Statements 
Statements and Ledger Sheets 
Bank Forms and Supplies 





Electromatic Sypeutass Inc., Rochester, N. Y. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Globe-Wernicke Co., Cincinnati, Ohio 

Goes Lithographing Co., 42 W. 61st St., Chicago, Ill. 

Chas. R. Hadley Co., 330 N. Los Angeles St., Los 
Angeles, Calif. 

Handy-Roll Co., 1245 34th Ave., Oakland, Calif. 

Hammond Printing Co., Fremont, Neb. 

Herald Printery, Inc., 326 East Kentucky, Louis- 

le, Ky. 
Haver Corporation, 911 W. Jackson Blvd., Chicago, 


C8) Hutson & Co., 555 San Pedro, Los Angeles, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
Inler-Tompsett Litho. Co., 2940 Benton, St. Louis, 
Ivan Allen Marshall Co., Atlanta, Ga. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kay ee Co., 3644 S. 36th St., Lincoln, Neb. 
Kenedy Printing Co., Fredonia, Kan. 

ayetone Envelope Co., 427 Moyer St., Philadelphia, 


a. 
Latebure Corp., 3117 First Ave. 8. E., Cedar Rapids, 


1 Ob @ 3) ed 8) 09) 3 


Transfer Your Records Into “All Automatic” 


EASY SNAP Collapsible Storage File Boxes 


112 stock sizes for your requirements. Samples and prices sent on request. 


STRAYER COIN BAG CO. (232*5"7P!¢*) New Brighton, Pa. 
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BURROUGHS 
SUPPLIES 


Keeps Them 
CLEAN, SAFE 
and EASILY ACCESSIBLE 


Bottom as well as top closes 
“automatically” 


Requires 


NO PASTING 














Since 1914 









The Macey Co., Grand R&pids, Mich. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

A. E. Martell Co., Keene, N. H. 

National Blank Book Co., Riverside, Holyoke, 
Mass. 

PARKWAY PRESS, THE, 2839 N. Halsted St., 
Chicago, Ill 


BETTER LETTERHEADS 


“For Bankers Who Care’ 
Write for Specimen Book 






































of Bank Letterheads 


THE PARKWAY PRESS. Inc. 
2839-41 N. HALSTED ST. - - CHICACO 

















Polar Mfg. Co., 401 N. Broad, Philadelphia, Pa. 
REYNOLDS & REYNOLDS CO., Dayton, Ohio 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio . 

Richmond & Backus Co., Detroit, Mich. 

Royal Typewriter Co., 316 Broadway, New York, 


Sainberg & Co. Inc., 37-43 W. 26th St., New York, 


Safford Stamp Works, 205 W. Madison, Chicago, II. 

Sanford Ink Co., W. Congress and South Peoria, 
Chicago, Ill. 

St. Louis Lithographing Co., 318 N. 2nd St., St, 
Louis, Mo. 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Shaw-Walker Co., Muskegon, Mich. 

Shelby Salesbook Co., Shelby, Ohio 

Smead Mfg. Co., 309 2nd St., Hastings, Minn. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith-Brooks Ptng. Co., 1733 California, Denver, 





























































































































olo. 
aoe & Corona Typewriters Inc., Syracuse, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


‘ed Co., 5431 S. Wabash Ave., Chicago, 





























7? ° os CO., 1185 University Ave., Rochester, 








— & Dorsey Mfg. Co., 302 8S. State St., Indianap- 

olis, Ind. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

i & Equipment Co., North Tonawanda, 


Weis Mfg. Co., Monroe, Mich. 

Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, Ill. 

a Bank Supply Co., 382 Fifth St., Oakland, 
alif. 

J. F. Widman & Sons Co., McGrego, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, IIl. 

Yosuge & Erbe Mfg. Co., 1099 Jay St., Rochester, 


ie Ss 
Zimmerman Bros. & Co., 4020 Michigan, Chicago, Ill. 




























































































TABLE AND FLOOR LAMPS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 249) 












BURROUGHS ADDING MACHINE COMPANY 
DETROIT, MICHIGAN 
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BUYER’S GUIDE 
STOP BANK BANDITS! 


Before indwes of iyetens 


Three Seconds After Discharge 


Protect your customers and employees with the Federal Tear Gas Fog 
System, while preventing bandits from robbing your bank. Although the 
system is harmless, yet it is powerful enough when discharged, to stop 
bandit raids and quick enough to prevent effective retaliatory shooting. 


Write for Booklet No. 37. 


FEDERAL LABORATORIES, INC. 


PROTECTION ENGINEERING FOR BANKS 


185 FORTY-FIRST ST. 


TEAR GAS 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 

FEDERAL LABORATORIES, INC., 185 4ist St., 
Pittsburgh, Pa. 

Lake Erie Chemical Co., Cleveland, Ohio 


ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney St., St. Louis, Mo. 


TELLERS—BOOKKEEPERS 
INTERCOMMUNICATION 
SYSTEMS 


TELAUTOGRAPH CORPORATION, 16 West 6ist 
St., New York, N. Y. 


THERMOMETERS, GIANT 
ELECTRICAL, ADVERTISING 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


TIME AND DELAYED 
TIME LOCKS 


oe Brothers Safe Co., 1417 McGee, Kansas 
ity, 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 
Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 
International Business Machines Corp., 270 Broad- 
way, New York, N 


Meilink Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Mose Lock Co., 3rd and Scott, Covington, Ky. 

Mosler Safe Co., Hamilton, Ohio 

—— & Lock Co., 114 Third Ave., Seattle, 

ash, 

Sargent & Greenleaf, Inc., 1176 Joseph Ave., 
Rochester, N. Y. 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa. 


TRAVELERS CHECKS 


_—— Express Co., 65 Broadway, New York, 


BANK OF AMERICA NAT. TR. & SVGS. ASSN., 
San Francisco, Calif. 


Mellon National Bank, Pittsburgh, Pa. 


VAULTS 
Bank —_ Ranges: Co., 5 8S. 18th St., Phila- 
delphia, P: 
Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall- Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bidg., Philadelphia, Pa. 
Lock Steel’ Co., 725 Grant. Be Pittsburgh, Pa. 
Mosler Safe Co., Hamilton, O 
<< ~ a & Lock Co., 114 Thid Ave. 8S., Seattle, 


= Rand Inc., 465 Washington St., Buffalo, 

Rivet Grip Steel Co., 2341 Carnegie Ave., Cleveland, 
° 

York Safe & Lock Co., York, Pa. 
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PITTSBURGH, PENNA. 


VAULT ALARMS 


See Alarms, Bank Vault 
See Burglar Alarms 


VAULT EQUIPMENT 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Ais ” ra Stamp Co., 354 Broadway, New York, 


Art Metal Products Co., 514 S. Green, Chicago, IIl. 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bank Vault Inspection Co., 5 8. 18th St., Philadel- 
phia, Pa. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal’ Co., 162 Clark Bldg., Canton, Ohio 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

a Brothers Safe Co., 1417 McGee, Kansas 

ity, M 

J. L. * Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 

Flour City Ornamental Iron Co., 27th Ave. and 
27th St., Minneapolis, Minn. 

General Fireprooting Co., Youngstown, Ohio 

Globe-Wernicke Co., Cincinnati, Ohio 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 

Herring-Hall-Marvin Safe Co., Hamilton, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Jamestown Metal Equipment Co. Inc., 1088 Allen, 
Jamestown, N. Y. 

— Corp., 3117 First Ave. 8. E., Cedar Rapids, 


wa 

Mount & Robertson, Inc., 11 Frankfort St., New 
York, : A 

Mosler Safe Company, Hamilton, Ohio 

Norris Safe & Lock Co., 114 Third Ave. So., Seattle, 


Wash. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
9 Rand Inc., 465 Washington St., Buffalo, 


Security Steel Equipment Say _Avenel, N. J. 

Shaw-Walker Co., Musk 

Stafford-Lowdon bo. 610 omy Ft. Worth, Tex. 

Thayer TelKee Corp., 656 8. Los Angeles St., Los 
Angeles, Calif. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

a & Erbe Mfg. Co, 1099" Jay St., Rochester, 


york Sate & Lock Co., York, Pa. 


VAULT VENTILATORS 
American District Telegraph Co., 155 6th Ave., 
New York, N. Y. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on page 253) 


Herring Hall Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 


O. B. McCLINTOCK CO., Minneapolis, Minn. 


Mosler Safe Co., Hamilton, Ohio 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa. 


VENETIAN BLINDS 
Athey Co., 6035 W. 65th St., Chicago, Ill. 


Bostwick-Goodell Co., Garfield at Jefferson, Nor 
walk, Ohio 
Burlington Venetian Blind Co., Burlington, Vt. 


CAMDEN ARTCRAFT CO., 160 N. Wells st, 
Chicago, Ill. 


Venetian Blinds 
Modern Colors 


Mail rough sketch and 
sizes for estimate 


Camden Artcraft Co. 
160 N. Wells St., Chicago 


Display Window Valances 


Kane Mfg. Co., Kane, Pa. 

Mackin Venetian Blind Co., 999 N. Greenwood 
Ave., Kankakee, Ill. 

Southern Venetian Blind Co., 811 N. E. First Ave., 
Miami, Fla. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y, 

Western Ventian Blind Co., General Office, 2700 
Long Beach Ave., Los Angeles, Calif. 


a? _ CORP., 11 E. 38th St., New York, 


VISIBLE RECORDS 


Aeme Card System Co., 8S, Michigan Ave., Chicago 


Adams, Groesbeck, Mirabella Co., 70 Gold St. 
New York, N. Y. 

S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill 

Automatic File & Index’ Co., 629 W. Washington, 
Chicago, Ill. 

 .~ ee Ltd., 836 Montgomery, San Francisco, 

ali 
aa ty 2 & Pease Co., 84 Hudson Ave., Brooklyn, 


s 2 
Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 
os 1000, Inc., 1000 University Ave., St. Paul, 
inn, 
Doubleday Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 
Falconer Co., 414 Water, Baltimore, Md. 
Glube-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Grand Rapids Loose Leaf Binder Co., 10-16 Logan 
8. Ws rand Rapids, Mich. 
Chas. > Sey Co., 330 N. Los Angeles St., Los 
Angeles, Cali 
C. ou ' mn & Co., 555 San Pedro, Los Angeles, 
Ivan Allen Marshall Co., Atlanta, Ga. 
Lefebure Corp., 3117 First Ave., 8S. E., Cedar 
Ps yi Iowa 
A. J. Lloyd Co., 210 S. Desplaines St., Chicago, Ill. 
Marx-Lyons Co., 1023 Filbert St. Philadelphia, Pa 
Master-Craft Corp., 825 Cobb, ‘Kalamazoo, Mich, 
McBee Co., Athens, Ohio 
National Blank Book Co., Riverside, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Postindex Co., Div. of Art Metal Construction Co,, 
Jamestown, 'N. Y. 
REMINGTON RAND INC., 465 Washington St, 
Buffalo, N. Y. 
Ross-Gould Co., 309 f 10th St., St. Louis, Mo. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co: " Muskegon, Aich. 
Smith Printing Co., 225 E. wn Williamsport, Pa. 
—— -Lowdon Co., 610 W. Daget, Ft. Worth, 
exas 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
United States Check’ Book Co., 1309 Howard, 
Omaha, Neb 
Visible Records Equipment Co., 1432 Altg:id, 
Chicago, Ill. 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago. Il. 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Torus & Erbe Mfg. Co., 1099 Jay St., Rochester, 


WINDOW AND LOBBY 
DISPLAYS 


a Displays, Inc., 1129 Banklick, Coving- 

ton, Ky. 

The Bankette Co., Inc., 136 Federal St., Bosto®, 
Mass. 


BANTHBRICO, INC., 560 W. Lake St., Chicago, Ill. 
Bose Bros. Co., 1600 N. Clinton Ave., Rochester, 


iy 
Cifeseo Thrift Co., 1215 Washington Blvd., Chicago, 
Craddick Service, 407 Essex Bldg., Minneapolis, 


The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. Y. 

Dis epateh oe ¥ News Service, Inc., 207 W. 25th, 
or. 

Elliott Service Co. oF 242-250 W. 55th, New York, 


N. Y. 
Fipgneia Displays, Inc., 360 E. Grand Ave., Chiesg® 


C. Franklin Hawk Financial Advertising, 33 Public 
Square, Cleveland, Ohio 
 % Paint Poster Co., 4236 Lincoln Ave., Chicag® 


National ation, Inc., 226 W. 56th, New York, N. Y. 

Weasling Services, Lvitton, Iowa 

Window. Display Rental Co., P. O. Box 122, River 
side, Conn. 
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Making Publie Relations Publie 


Tu importance of presenting the bank’s viewpoint to the public is much to the 


fore today. It should be. Prime necessity in this work is for men of standing in 
the field of public relations to have an open forum where they can trade experiences 
frankly and freely — teach and be taught at the same time. 

Wouldn’t it mean a good deal to you to be able to visit leading financial adver- 
tising men and learn from them of public relations methods that work out effectively 
— the results of painstaking surveys — the figures — even the failures? You can 
have this stimulating inter-change of views through the Financial Advertisers Asso- 
ciation. Membership means that public relations of other tiatitie are made public to 
you. Avoidance of a single mistake, through the experience of others, can be worth 
many times the cost of membership. 

To new advertising managers, the Financial Advertisers Association offers the 
benefit of age and experience. To old advertising managers, it is a preventative for 
the depletion of ideas — the stale feeling that one’s writing ability needs stimulation 
— which so frequently follows long years of creative work. 

For details regarding membership, write to Preston E. Reed, Executive Secretary, 


Financial Advertisers Association, 231 South La Salle Street, Chicago. 





WHO WILL ORDER 


Safely Chocks. THIS MONTH 


In the rush of bank routine you may order a new supply of safety | 
checks without thinking there might be a particular brand of safety 
paper to which your style and size of printing and illustration would © 


be most adaptable. 


Gilbert Safety is a plain tinted surface paper. The absence of 
any pattern design recommends its use where extreme legibility is 
desired. Its protective value is not reduced by virtue of its pattern: 
less surface because its chemical nature and delicate surface tints | 
furnish ample obstacles to criminal alteration. It has a hard, lintless ’ 


writing surface and folds without cracking. It contains enough rag 


fibres to assure permanency and prevent T 


discoloration. 


When you order your next supply 


of safety checks consider Gilbert Safety. 


Dreadnaught Parchment, Lancaster Bond, Valiant Bond, Radiance Bond, Avalanche Bond, Resource Bond. 

Dreadnaught Ledger, Lifetime Ledger, Old lronsides Ledger, Dauntless Ledger, Entry Ledger. q 
Dispatch Six Star Line: Dispatch Bond, Dispatch Ledger, Dispatch Onion Skin, Dispatch Safety, Dispatch Indet. 
Dispatch Manuscript. 








